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/D/6&9 D pW IRQDH| * HEYH HQ @V B P RXYHP HOADQIMYIMHRIRQMM @ HQ $ QI GMUA GDQV BA
DQPHV /D/6&9 HMXQH DAVRADIRY FRARP H DX WP H/ GH (DUFBI  GX &RGH AYIOVXMH 6RC
IRGAIRQGHP HOMRQ DRIYY VHY REMPIV @ QRP IGDIRQ GH VRQ FRP I\ HARMIYDMRQ GH VHV DYRLY VRQWIL pV SDI
GV VIV GH (DARADIRY i QRAFDVIRQ GH @6 \WHP EQH * pQWDBI GHVHV PHPEBV ®F MIQ I+
VGIH GH @/ 6&9 VHWRXYH | * HQqYH 8 Q EKWIP HOADFTXIV VXU FRP P XCH GH 7K{ GH \ DFFXH@®! VHV EXWDX]
GV &RIRP pP HON DWW GH VHV W © / 6&9 YIVH GDERTIRQ \RVUBI GH @ SUDWIXH Qi SpUHQGRH
P pGEDBNV  VAHQUITXHY RX FRP P HIADBN VXU gDQP DOYLYDQW ( @1 IHQIDIH SRXU REMQU VXU @HQHP EBl &
AMUMRILH VXMH  XQH @JIMDMRQ TXLI DUIDQIMH @ GolHQH HABI UAVSHRAGHY GIRW GH DQIP DO HWSRXUSHIP HIlY
GDP p@RUIDVRQ FROABQM GH FHW (J IMDMRQ HBRXUFRQY BIUHQ SHIP DQHGFH VRQ DSSTFDMRQ VNEW ( @ SURP HX
HWHGFRXUIH IICDQAGUHP HOVD FWDMRQ GH QRXYHBN P p\WWRGHY GH UHFKHUAKH VAHQITXH SHIP HIBQNVT
VXSSJH\MRQ GH @ SpUP HQIMRQ DQP DBl ( @ HQFRXUIH HAWVRXHQVSDUFX@UHP HOVBY P p\WRGHY IR
VXEVINAIYHY RX DIMEDIYHY  GVTXHB IRQADSSH)  GHY MKV RX FHOIBN KXP DIGHV P RGOV IQYIMR  SURYHQDQ
SDUH, HP SBI GH EIRSVIHV SUDITXpHY HQP X KRVSABEHU RX GH GRQQpHY EIR IQRP DITXHY P REGV IQVER
&RYRP pP HQY DUFBI  CHVHY ANV @/ 6&9 QH SRXWXIWDXFXQ EXWAIRIDMY HAVHY DYRLY G-
SHXYHQAN WH HP SB pV TXH SRXU @ WDOVOMRQ GHY EXW SRXWXIYY 3XEQFDARQ - RXUDOHC
IWDQODY DBP DG HAMIEHQ pQAYY TXDWH IRY SDUDQQH 6DXI P HOIRQ FRODILH G DMFEN \RQ
WAIPVHQIWDQDY SDUD/ 6&9 HMDGIW  3$2 HAP DTXHMA $WpQDW3\WRQ P SIWWIRQ
VXUSDSHUBR FP  JP  $GHWH /689 &DHSRADBI &+ TKQH

6 RXFLEXVH GH VRQIP SDFWFREJITXH @/ 6&9 SDWH]j XQ NRXUGDOVDQY HP EDAI H SOMATXH



&RPPH YRXV G \DYH @ /6&9 D WDYHYp XQH SpURCH GULILFGI VXM |

@ WHP EQH * pQoDBI WP X@HXVHGX P DL SEQ HDQMDWRADIRQ
AV G IBX 8Q FRPPIMDILH D GE rWH QRPPp SDU ® 7UEXQDOSRXU
UHSUHQAH @ JHWIRQ CH @DWRADIRQ GXUIDQATXHIXHY P RY HWRUDQVHU
0zh 1«0’ @ WHP EQH * pQpD® H WDRWGEIQDILH GX P DL | OTXHO

" «13X 0z A PHPEWV RQNVSDWASp $ FHWM RFFDVRQ OV FDQGIGDWHV TXL VH
S VHUBHQAVRXY B QRP 2$ YHQLU/ 6&93 RQURXWA HWRXV pW pOX H V

SRXU QRUH SOV JWDQGH RIH ,OMDIMWGH 0 RUDQH $G3 3 HUH %HERV
WHVRIHIH  9%4HQD ) UL SWYMGHQRH - RVHSK -DFFD]  <DQQEN - XQRG HW
- Rs @1 5 RAWHWVHR\BUDW

0 HUFL SRXUYRWH P RELOVDWRQ HWYRWH VRXWHQ 1 RXV P HARQV | SUbVHQAMRXWHQ ~ XYUH SRXU
WDYDIGBUGH P DQgUH HIEDFH /H  MIQ @ WHP EQH * pQoDBI REICDILH HVWMQXH DX

EXUDX GHO/ UXH] 7K{QH GRQLDQMMX j GHV QVEXWIRQY [P SRMBQMY TXH B QRXYHDX FRP 1Y
SUHQG DX Vo UHX]
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(QMIQ CRXV DSSUHQRQY CDQV ®f IRXWDY D / IEHWY TXXQ FKHUFKHXUGH
@8 QYHWW GH ) UERXW DYDIWW FRQGDP Qp 2DS4V GHV P MV | P RWGQRQ
FRQRWP HV GH IRQIHXWE / D/ 6&9 D LP P pGIDWP HQWDJI L SDUGI EIDV GXQ
FRP P XQTXp GH SUAMH UHSUY GDQV SOMHXWY P pADV 3 GMEXWY VAHQMTXHV
CH@Q) 5 DYDIHMM p\y G QR HWFRQEDP QoV HQ HW Qv o
FDGH GH SpUHQRHV [IDQRpHY SDUGN [P S{W IpGWDX] GROF (DUHQANGHV

FRQNEXDEBN &HWHQIGP H P DQTXHP HOW @ @RLIpGplD®! VXUD SIRMPARQ
GHV DQIP DX[ HVWQDFFHSVE®!

5pYRYY H[ V SDUFHWH VWDMRQ HADBWY TXH G VHP HH GDXWRP QH GOEX\M
HQ VHSWP EWH QRXV UHSUHQRQY QRV DFWRQV GH VHQVIELOVDMRQ DX[

DERWGEV GH GBQYHWIW 2 EMAN  QMNEXHU GHV FHQBIGHV GH IOHY DX

KHXUAV GH IRWSDWDJI H SRXULQI RUP HUBN p\MGIDQAH [ V' ( QHIHWP DO BV
QFHQQUHV GH P REVDIRYY BN P DQUHBMRQY HWBI BEE\ IQ) @ SOXSDUMQH
VRQASDV DX FRXWDQWGH FH TXUOVH SDWH | QOWUHXU GH ®IXU SURSWH
8 QLYHWIW HWRQNFKRTXpV GDSSUHQGEUH TXH GV MQIHV VH WRXYHQAEDQY BV
OERDRUHV GHV EKUP HQN GHYDOQABNTXH® HBN HWKY SDWHQWFKDTXH IRXU HW
TXH GHV P L@ GDQP DX] \ VRQAXpV FKDTXH DQQoH

&IHMWSRXUIXRL 1O QRXV VHP E®I LQGVSHQVDE®! GH QRXV P REIOVHU GH
P DQgWH WBIXQWH DX DERWGV GHV @HX[ GDQV GNTXHY GV DQP DX[
VRXIIIHQWDX TXRWEHQ ,OQRXV SDIDWHWHQIHOTXH FHBN HWRHX] TXL
PWGEHON  §8 QYHWAY HMRQAVLYUH FHWH IQAMMRQ VRIHQADX FRXUDQACH O
VIMDIRQ VIQEI GHOMHWMQMOAEH FKDQJ HUBN FKRVHY GHSXLY GOWUHXU

" HV DRAIRQV P HQVXH®N RQAM @HX GHSXLY GHV DQQpHV GHYDQAB QYHWAWY HW
@FROI 3ROWFKQTXH ) pWDB (7+ GH =+UK SRXU Q@QRFHU BV
H SpUHQFHY P HQHV VXUGHV P DFDTXHV WKpVXV / IREMIPW HVWEH P DIOMQIUUD
SIHWIRQ VXU®N IHVSRQVDE®N

0 HFLLQLQIP HOADX[ DRWYDMV SRXU GIXU pQHUI IH RAVBIXUH I LFDFIW 6 L\

VRXKDMV QRXV UHRIQAH SRXU FHV DRIRQY FRQIPM QRXV SDU HP DIO
DS\WRY /6&9 KK
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4 XHSWRSRVH YRXV DYHF YRWH HQAHSUVH 6 FLORWD "

- H @ YHBSSH GHV FRP SRVDQW GH FXGMUHV FHBXDILHY RX GHV VXSSRW SRXUD
UHFKHURKH VDQV LQI B AHQW DXV GHV DQP DX HQ BV UHP SCoDQADYHF P HV
SURSUHV SURGXIW / H IRH HWKXQ RUDQH TXL SURGXVD P DIRUMY GHV SUIRPIGHY
SYVHIMY GDQV B VD - XUIYH GHV @ QoHY FHBXOIUHY KpSDITXHY KXP DIGHV
TXH NDL QpYHBSSpHV SRXU SIRGXWH FHV SIRMICHY &HV @Q@HY W

0 AAR nx zz  GpYHBSSHOMEWP HQAHQ VXVSHMRQ FRP P H BNV FHGGV GH BIYXIH - XUDH
(01 0B« d1z1c n XQ P I@HX VDQV FRP SRVDQW GRUICH DQP DBl SRXAUBN P DIQMQUHQ YIH XQ
VA SURFHWXV VIP IDILH | FHOLX\WMYH SRXUD SURGXRIRQ GH YDFFIQY RX GDQIFR BV

GV DX DM HQN FRQIWH ®f FDQRHU / H VDQI' QH VH FRP SRVDQASDV
XQATXHP HQAGHV SURPICHY SUIRGXMMY SDU®! IRH G VoXP VDQV FRP SRVDQN
GRWIQH DQP DB HWHQUEKL GDXWHV IDRMXY QoFHWDILYY j @ FURMVDGQRH
GHV FHOGV / H SIRGAWIQDCSHXWIHP SOFHUGI VpUKP |~ \BICERYIQ

4 X{HVWAEH TXLYRXV DP RWYp j FUpHUFHWM HQAHSUVH "

- DL IDMP D WgVH GDQV XQH SHMY HQUHSUMVH GH EIRMFKQRBJ H VSpADDVpH CDQV @ SURGXPURQ
GDQERSV | GV I1QV WpWDSHXITXHY ' HSXY @ 11Q GV DQQoHV FHWH EDDQRKH GH ©
EIRMPKQREJ IH QXWIYH SOV RX WiV SHX GH 6) % &HD HWWORIP P HQMp DX VFDQEDBI GHd 6% ©
PDOAH GW GH ® © YDFKH IR® © RX GH &UXMHONMDNRE  TXL D HOMDWQp EDQERQ CH
OMDYDMRQ GX VPP 1™ \BICERYIQ VDXI HQ FDV GH QoFHWAMY DEVROH - DLGRGF JWDQALVDQY VpXP
SRXUDIQULGLH 30V VG M P H VXY RUHQWY YHY GFRE] IFRBIIH R \RX\WV BV @ QoHY FHBOILHY
PBHOAFXGRpHY GDQV GX 6) % FRPPH DX ERQ YIHX WP SV -H YRXOI FKDQIHU FHD HWNDL
FRPPHQFp j DEDSWUGN SUHP IgUHV @ QoHY FHOOIWHVj P HV SURSUAV P LOHX] VDQV VPP FH TXL
D ILQDBP HOMpXWL \ FRP SWY  KHXUHXVHP HQNV BN @ QoHV FHOOIWHY KpSDUTXHV 0l DXWWDYRU
TXHQ W] [FRBJIH GDXWHV SURGXIW GRUWIGH DQP DB VROAXIPY QRMIP P HQAXQH Sy SDUDIRQ
SURGX\M j SDUMYGH IRHV GH DWW * WFH DX] @ QoHV FHBXOILAV KpSDWXHV VDQV VpXP  QRXV
DYRQV SX P RQUHUTXH QRXV SRXYIRQV UHP SOFHUH ILEDFHP HQAFH SURGXMGRW ICH DQYP DB & HW/
DIQULTXH VXD FRP P HQFp HVWH SRXW/XIMDYHF 6 AICRUID / HQRHSUVH VH G YHBSSH HQ WP HV CGH
FKLLIWH GDIIDIUHV VDQV FDSMIOUWWTXH FDUGQRXV DYRQV WDSIGHP HOWFRP SUV TX DXFXQ [QYHWIYAHXU
QH VHQI DI HIDMWEDQV XQ SURGXWEH QEKH DYHF XQ IDEE®! YROP H GH P DUFKp - H P H EDWV GRQF SHIWV
i SHIMBRXUUWP SOFHUGI VPP I~ \BICERYIQ

&RP P HONGP RFIDW/HUXQ SURGXIWFRP P H® YRWH "

/ HV VAHQMT XHV VROAD F GH @ WDQUMRQ 1 RXV GHYRQV BN FRQYDIGRH
VAHQMTXHP HQNVHQ GIXUGRQLDQANEH ERQCHV UIDIVRQY GDEDQERQAHU
®16) % / HV WDIVRQV p\KITXHV QH BN P RYHQABDV RX WV SHX

@ VDSSXIHQAXU®BI 6) % SRXUBN GRARIDNV RX SRAWGRARIDV

@ U DOHONEH QRP EUHXVHV SXEGFDIRQY JKFH| FHD

$ B SRXATXRLFKDQIHU" & HVWD P r P H FKRVH SRXU

GV SIRIHWHXWY / HV pWGADQAH V VRQAYJ DBP HOAD FQ

GX FKDQIHP HQM( @V HWY GRYHQAGH \RX\AV 1 DoRQV 1 DILH

o /6&9 G6HSW
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® WDYDIOGH YDIEDIRQ VAHQMTXH TXH FHD VRWDYHF P HV SURGXIW RX DYHF GDXWHV SURGXIW
1 RXV GHYRQV LOHVIWEHDXFRXS GHWMP SV GpQHUIH GDU HQAWGEHIRW SRXUSDIYHQUj  LOADXUHU
XQ WOFKDQI HP HQW&H TXH YHXGIQABN VAHQMTXHY FH VRQAGHY GRQQHV VAHQMTXHV IIDEGNV
1RXV GHYRQV JpQUHU BV GRQQHV HWM QH SHX[ SDV ®1 IDIWH VHXO -H SHX[ IRXWIU GV
IRUP XOMRQY DYHF P HV FRQLDMVDGFHY H STXHUFRP P HQABN FHOIBN VH FRP SRUNMQWP DIV QRXV
DYRQV EHVRIQ GXQ FRQRMXP GH GlLIpUHQN SDUMCDIUHY SRXUWDYDIGIU HQUHP EGI 1 RXV DYRQV
EHVRIQ GHV VAHQMT XHV TXL RQAHQYH GDYDQFHUVXUFH VXIMVWRXKDIWQN WHj  GDYDQAI DUEH GH
FHWH pYROMRQ &H VHID IDXAVDQADX GEXW FHD QH IRQAIRQCHD SDV | FKDTXH IRV P DV G
U VXGBMWWIGDOVHID HILEHQAHDFFHVWIEG | \RXWBI P RQGH - H SHOVH TX IO DXWIRIBP P HOAGQFAMUGN
MIXQHV VRLHQMT XHV HWBN SIRIHWHXWY  SRXUTXIK® VH i XQMHQAHVIRDYDIGBIQAVXU®! VXMMDYHF ®f
IICDQRHP HQAQOFHWDILH & HWXQ SRIQAVAXFIDO

SRXUXRLGIVpWKP | WCERYIQ 6) % HVWIOBQASLHVHONGDQV GV @ERV "

&DUICHVWDABGIj XWIYHU 3 RXUr WH KRQQ W QRXV WDYDIERQY DRMH®P HOADYHF GHV FHO®N TXL
ROAGN EpQIlElp GH FH VpUP ,OVHIDIMGLILEI®! GH UAWIRXYHUD P 1 P H HILEDAMY HQ P RALIDQAFH
VPP P DIQMQDQWFDUGRXY FXGYRQY FHV FHOXBN GHSXLY GHV A DIGHV GDQQpHV GDQV FH P IOHX
DYHF GHV SIRWICHY ERYIGHV / HV FHBX®V D\ DQAJUDQAL GDQV FH P IMHX V) VRQAGRQGF DADSWHY
' DQV ®I SDWp  SAVHXLY \WQEAYHY RO\ DMV SRXUWBGXILH YRILH UHP SOFHU®I 6) % P DIV HBNV
ROABRXUD SOSDWYFKRXp HQ UDIVRQ GHV FREW ,OQH VHUD SDV UHP SOFp VDQV SUHWIRQY SROITXHV
RX pFRQRP [TXHV

/ D 6 XWVH HWAH@ FDSDE®! GH SURGXIWH VXITVDP P HOANGH VpWKP pWITXH "

2 XL @ 6 XMWH D F-WH FDSDAMY / HV HQUHSUVHY HQ 6 XIWWH HWEDQV G P RQGH HQ EpQpl LELHIDIHQN
"H QRP EUHXVHV HOUHSWWHY VXMV VROWVHQ FROFXUWHQFH DYHE GDXWHV SDV GH B QRQ
HXURSPHQQH / D 6 XMH HVWDYHF ®f 5 R DXP H 8 QLHWBN 3D\ V %DV XCH SOTXH WXWDOM  GX
PRQV HQ ( XURSH  SRXU®GI WP SOFHP HQAGHY DQP DX GDQV @ UHFKHUIKH ' DQV FH GRP DICH
QRXV GHYURQY WDYDI@IU DX QYHDX IQMEDIRGDOSRXU DWHQAH FHWREMIPW  DILQ GH GVSRVHU GH
\RX\MV BN FDSDFMY BV IICDQRHP HQNV HWBNV SHWRQQHY Qo FHWDILHY
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&RP P HOWBRXYH YRXV DU LUGDQV FHW GLLHFWRQ DYHF 6 FLORWD "

&RQYDIGFUH HMADPMH®P HOAP RQ Y ®1 SUGFISDO/ HV SURGXIW VRQAP M GRLY IDILH GX P DUN-MZY

- DLGHV FOHOW QRIBP P HOADX QRUG GH @ XURSH HWIXHIXHV XQV HQ $@P DICH 3 RXUQQABIQNVIO
Q\ D SDV GH FHQMP SRMIQAHQ 6 XMH P DIV ®f SRMQIHOHMAD®IYp 1 RXV GHYRQV VIP S®P HQW
WDYDIEGUHQHP E®l FDUXQ JUDQG QRP EWH GH VAHQMTXHV VROAFRQURQMY j GHV SUREQP HV CH

6) % ' DQV QRWH P RQGH JBEDD CRXV FRP SWRQV EHDXFRXS VXU @ SURGXPIRQ GH YIDQGH HQ
$IUTXH GX 6XG SRXU® 6) % 1RXV QRXV DSSX\RQV DXWL IRUMP HOAVXU BV e\DW 8 QV RX

@ XVWD@ FDUIOQY D SDV GH SURGXPIRQ GH VpUXP I~ \BICERYIQ HQ 6 XMVH 1 RXV SD\ RQV SRXUGHV
SURGXIW YHQDQAEH CH WUHXU 6 LQRXV SDIYHQRQY DYHF XQ FRQRMXP GH VAHQMTXHY | FHUXQ
QRXYHDX SURGXIWHQ RSHQ VRXUFH QRXV SRXUWIRQY ®1 SURGXILH HWB! IRXUQIUDX P RQGH HQIAU HQ QRXV
DSSX\ DQAXUGHY GRQQpHV VAHQMTXHV pSURXYPHY ( Q6 XMH ®16) % HDRMHBP HQMRS FKHU

8 Q YHDX SIRGIVHQMLRY  @UHV GHVDQ) FHD QHVWSDV VXIIIVDQASRXUWSRQAH | @ GHP DQCH (W
QRV B VXUD SIRMAIRQ GHV DQP DX[ VRQASGV VWIEMV TXH GDQV GDXWHV SD\V 1 RXV [P SRURQV
GRQF GH @ VRXIIWDGQFH DQP DB1JpQpH GDQV GDXWHV SD\ V

/6&9 G6HSW e



2 Q QH SHXWGRQF SDV GLLH TXH ®V P pWRGHV GH
UHFKHUFKH VDQV DQIP DX] VRQWA VWP DA XHP HQADWLT XHV "

2 Q CRWHQHIHWALH TXH SDUDGR] DBP HQNVGN DEMIDWHV| G SpUP HQIMRQ
DQIP DB QH VROASDV H HP SWVGDQP DX ( Q( XURSH @ DIIQMRQGHVI SOV \IBX®!
VP SBP HQATXH BV P p\WRGHY HWMAKQT XHV SRXUUHP SORHUBN \WWW VXUGN DQP DX[ (H
GRYHONBDV XWIVHUGDQP DX IQBFW & HW\ERQF © SR RXYHWWj  GHV DEMEDIHY TXLCH
VRQABDV \RXIRXLY pWKITXHV

« SDUA FIOQRWD GHV VFLHQWLT XHY WDYDLABIQWY Gplj VDQV 6) % HQ 6 XIMVH ™

4 XHIXHV JURXSHV GH UHFKHUIRKH WDYDIGIQVEDQY FH VHQY VHBQ BNV VXMW ' DQV ®f FDV GHV
RUDQREHV FHWSHXW \WH SDUFH TXH BN FKHIFKHXWY QH YHX®IQASDY XIYHUGH 6) % @Y/
QXQH [ pQRIUHIH GoUYpH GXQ SDIHQANSDUH HP S®I / K{ SMIAGHV HQIDQN GH =XUFK QHQ X\MYH SDV
QRO SOV & HWERQE SRWIEGI * H SBV VLYRXV WDYDIA@®]| DYHF GHV FHO(®N SOUSRWQMY LOGXWMV 1O
HWBRWIEG! GREWQUGHV WVXTEAW SRVMA / HV FHTIBN VRXFKHV VH Gp YHBSSHQDQY DXFXQ6) %

0 DIV DX FRXWY GX SURFHWXV GH GLIpBHGADIRY ~ GX 6) % HVWDIRX\WY SDUMP SBI FRP P RAW

66 1BBEPYBWN FOU MIT BMFSBUVWT
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/ D6 XOMH D SURXYp TX LOpP\BIMBRWE®I GH VH SDWHUGHV 6) % $ PWHBP HQAVGHX] DXWHY HQUHSUVHY
VXOAHY \WDYDIGBIQAVXUGHY P I@HX] VDQV VOUXP  ( Q GHKRY GH @ WHRKHURKH EIRSKDUP DRHXWTXH RX
VXUBN FHO®V VRXFKHY 1OQD \RXMRY SDV p\WW SRMEGI DX FRXWY GHV GHQqUAV GFHQQHY CH
FROYDIGAH XQ JWDQG QRP EWH GH SHWRQQHV DYHE GHV DUXP HQN pWITXHV / HV VAHQMTXHV
EpQIIEIDQAGXQ IlQDQAHP HOASXE®E RQAGX PDOj SDWHUDX[ P I@HX] VDQV VoXP HQ UDIVRQ GHV
FROMIQMV GH\MP SV HFWEH @ | DIEGI GHOWMY DRXH® GHYV SXEGDIRQY ,® Qo SHQGHQARXY GH WVXTBAW
FMIEGN HWOH MM VXITVDP P HQABH GRQQpHV SRXUBI6) % P r P HVLHBN CH VRQABDV UHSURGKRIEBN
/ H\AMYP H GH SXEGFDIRQ DPXHOFRQGXIMGRGE BV VAHQMUTXHY | r\WH JpQolDBP HOASUWRQQHY
GXCHEX® 0 r P H VLGN GRQQHV TXH QRXV SRXYRQV JpQuUHUVDQV 6 ) % VRONHGFRUH P HEBIXUAY TXH
FH®N REWQXHY DYHF G \VOXP  HBNV ROABHX GH YDBXUHQ UDIVRQ GH @ I DIEGI GHOWMY GH SXETFDIRQ
3 RXU WXL XQH WDQUMIRQ HIIEDFH YHY @ FXGMUH FHOIOILH VDQV DQP DX[ © 6 XMH GRWIDILA
SUHXYH GXCH SV JUDQGH SUVH GH UVTXH GDQV B GRP DIGH GX 1ILCDQAHP HOARMEDQY BV XQYHIMW
- DXUDY GV IGHVj  FH VXMWP DIV FHD Go SDWHIDIVE! FDGUH GH FHW IQMYIEZ

&RP P HOWYR\ H YRXV @pYROMRQ GX IHFRXW/ | GH SpUP HQWMRQ DQLP D1 "

' DQVON Q[ SURFKDIGHV DQQoHV GHV WMV VXU®N DQP DX]  YRQAWH SRXWXLYUH 0 DIV @ TXHWIRQ
HW TXHY DQPDX[ " 3DBQVCQRXV GH SRWRQ " ' [HVFDURW " ' H MQIHV " &H TXL HW/
FHUDIQHP FHWWIXH GV WMV VXUBN FKDW  FKIHQV HWUIRQIHXY GHYUDIHQAFHWHU (WO
QRP EUH JBEDOGDQP DX X\WDHV GHYUDIHQAGUDMETXHP HOQAEDMMHU $X FRXWY GV SURFKDICHV
DQQHV IOHID GH SGV HQ SV SRME®! GH WGXIWH YRILH GH UHP SOFHU G4 SpUP HQBMRQ DQIP DB
JUWFH DX RUDCREHV 1 RXV GVSRVRQV GHV FRQEDMDGRHY HWGHY GRQQIHY QoFHWDILHY MVXHV
GH SpUP HQBMRQY DQP DBV Gl WDDHHY HWGPWGHY P HQuHV VXU GKXP DIQ SRXU FpHU GHV
PRGN IQ MR &HX[ FL SHXYHOVHQUXIW r WH XWDhV HQ FRP EIQDIVRQ DYHF GHV FXEMUHV
FHOOIUHV] © SOFH GH G SpUP HQBMRQ DQP DB FH TXLGHYUDIVSHUP HAH Gp YMAURHWH GH Qg UH

&RP P H®! UDSSHD® ®1*_WFRU BI\VpOP GHYHDX |+ VBODXWLDSSHP \pUP 1+ \BCERYIQ
)96 HQDQIDY HWKCH TWDFWRQGX \DQ) GX I+ \MVGH @ YDFKH &RP P HVRXWHUP \DQIXQ
LOVDJ MGX T XIGH XD HDQAREWQX DSLd FRDI XOMRQ HWFHQAL XI DARQ GX \DQJ

OHIMM I QLIFDWRQ/SRXUGDFIRQPH/ " . T 1RXYHBNO pWRGHV'$S GMIDWHHY
1 RXYHBNVO pWRGRBJ IHVGS$ SSURFKH RX 0 pWRGHV 1 RQ$ QP DBV

- B EJ& F-CDBUPO HWKQ SURFHWXY CDWUHCBDUBIT XHOXGH FHOI®! P RQV\SpFIDDHH
FHWA G XQH FHO®BHNRXFKH P EUMANGMHQASG GMACRM HQ WP HVGH | RIPWRQHWRWP H

6HBQ®) & 5 ~O SURGXFPUWRQP RQED®! DQQXHDI GH 6) 9%6HNGHMLRQ QWY SRHDUGHMRY S P IGRQVGH
I WMVERVQ/™& H \RXV SURGIVGH QQGXWAIH GH @ YIDQGH HWEX DIVHWTREWQX WY GH @ G' FRXYHIM GH @ J HWEMRQ GXCH
YDFKH S EDWRU BV OXP \DQI XIQHDELYSY B SDUSRGPWRQ FDUEDT XH \XUBH [~ \MV™J pQoUDQAGH @ \RXI | IDGFH

/6&9 6HSW



https://www.gircor.fr/serum-de-veau-foetal-5-questions-autour-de-son-utilisation/
https://www.fc3r.com/actualites/8-raisons-d-abandonner-serum-foetal-bovin-45.html
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( Q FKHUFKDQAWXU®! VW GX FDQRQ GH ) UERXU 10D GQIWP SV p\W P SRME®! GH WRXYHUD QAM
GV P HP EUHV GH @ FRP P MIRQ FDQRQDG! 8 QH DP p@RIDIRQ VHP EG DYRUp\WY DSSRMYH  VXIWM j
SOMHXWY P DI® TXH GRXV DYRQV HQYR\ pV DX[  UMVSRQVDEBN GH @ FRP P MIRQ" ' HSXY TXHIXHV
PRY © QAM HWMIRXYDE®! IFL. KWV EIM® &RP P WIRQ ( [ SHUP HOWMRQ $ QP DB ) UERXLY

6HXO KIE ~ HW GH \DA®
IP SRME®I GH VDYRU HQ XQ
FOE TXL RAFXSH TXH®I
IRQAIRQ &HD QHWSDV \MjV
SUDATXH SRXU UHFRQCDIMH BV
SHYRQHV TXL VRQWVFHQWHV
UHSYVHQOMU BV DWRADIRQY
GH SIRMAIRQ DQP DB 2 Q \H
GHP DQGHDIWSUHVTXH WL FHD
HAYRBQMILH

1 RXV X\MYRQV ®1 P RQV SRWMEG! QMM HQFH
DUMFLH® HAMRP P HV FROVFAHOAH V GH VHV
@ MV HVGH @ QFHWMY GH UHFRXSHU BV
IQRWP DURQV 0 DIV ICHWQMUHWDQAEH @H FH
TXH @$ IpQoUpH SDUXQ P RIMXUGH UHFKHUFKH
IQATXH DX VXMMGH @ FRP P MRQ FDQRQD®I
IUERXU HRVH SRXU@{ SpUP HQBMRQ DQP DI
HWEX I&X TXLHQRXUH FHV FRP P MRQY

" cE g

/ HFDQRQ GH* HQqYH HVWIXQGHV DUV | P HWIH FHV IQRUP DIRQV QIQNU WBXETEF | GVSRVMRQ VXU
VRQ VW IQMIHWTXH @RQ SHXVWRIRXYHUWV | DFIGP HQW7 RXAWY BV FRP P WIRQV VRQAH SHYRUD HV
[FL. KW8V _FRI VIQ HOHYH FK

2Q SHXW IDAGP HQV YRU GV
GHOHY WSSRW G O
FRPPWRQ 8Q SWREQPH
FHSHQEDQN ~ IPSRME®  CGH
WRXYHUGHV IQIRWP DIRQY VXUBN

EHJHU WO DUHO* \ JHU QL GH
TXHBN DWRADIRY IOADIM2 Q
QH SHXWERGF SDV MDWXUHUTXH
FHV SHYRQGHV YRQA YWDIP HQWV
SRWUD YR[ GV DQPDX[ RX
VIOADI WEH P HP EUHV DIEY



iy

| XFDV YDWIQ GX 6 HYEH CH O FRQVRP P DIRQ HAGHV DIIDILHY Yp\WUCDILH CRXV D PhSRQEX 21 RXV
DYRQV WV SHX GH GHP DQEHV GH SpUP HQIMIRQ DQP DBl HARXIRXY DYHE GHV GHI v CH FRQMDIQM
IDEGI EDOHYV SRAURJRICHY FRXWY CH IRWP DIRQ| QP ICDIRQ DMUAH®I GHV ERIQV - &RP P H QRXV
QDYRQV SDV QXQyHWWY DYH- Gv DQP DY CGH CGERDRILH RX DXWHY IQANMAY GH FH JHQUH QRXV
QDYRQV SDV GH VSpADDAMY SRXUIRP HUXCH FRP P MWRQ 1 RXV DYRQV XQ FRQMDADYHF GBI FDQRQ CGH
9DXG TXLQRXV PHWY QVSRWIRQ \D FRP P WRQ ,O D pJ DBP HQAGHY H SpUHQFHY DXRUMpHY ADQV
GDX\WAY FDQRQY TXL VROAHIHRXpHY CDQV ®f WH  UWHRKHIKHY Yp\WUCDILAY SHX IQYDMYHV VXU BV
FKHYDX RX VXIYLGHV JUDQGV SWCWXLY P DIV ® GHIg CH FRQNDIQMY GH FHV H SpUHGRHY QHVABDY
VXSpUHXY, - H YDEEH HW[ H BV FRQAMIRQY SRXUBN H SpUHGRHY GHGHIW

od ' -teoy,
31HUH ) WQRY * REDW Yp\WUCDILH FDQRQDO D IQATXp TXH 2/ H FDQRQ GH
1 HXFKk WOQD SDV GH FRP P MRQ FDQRQD®! SURSUH  1CD Go@JIXp FHWK WHRKH DX
FDQRQGH 9 DXG / D @AM GHV P HP EUHV SHXWERQF r WH GHP DQ3pH|j  FH FDQRQ?

[
3RXU FH FDQRQ pJDBP HQV IP SRME®! GH \WRXYHU BV IQRP DIRYY HQ @QH /H Yp\WUCDILH
FDQRQDO* [RYDQQL3 HOMWR QRXVj UbSRQGX FHFLSDUP DIO 2QRXV YRXV WDQVP HWRQV BV QRP V GHV
P HP EUHV TXLFRP SRVHQAD FRP P MMRQ HWBN RU DQVDMRQY TXKY UHSUVHQMQN
3 VICHOMQ SHQEDQMBURSRVD SDUGI' pSDUWWP HQWV' DQHBI 5 RSSRR
9 IFH SWYMGHQM 1QEp SHQEDQM SURSRVDH SDUG!" p SDUMP HQV $ QUIEN & BIF %pURG
5 HSYVHQEQNS 1,/  $UDQH O » @IUHVD DQXH®D DP HD
5 HSYVHQEQN 3)/  5DSKDsO RHQBRQ
5 HSYWVHQEQAH V GHV VRAP\WY GH SIRMAIRQ GHV DQP DX ' HEWD . WKGRHUIHU 63$ @ &{ WM
HV6 IP RQDUIDXG / LI XH YDXGRVH GH QoI HQVH GHV DQIP DX
« 5 HSUVHQEQM RApW YDXGRVH GHV Yp\WUCDILHV 0 DUIF $ @IQ 7 IgFKH

5 HSUVHQEQAGHY VRAP\WY GH SIRMPIRQ GH @ QDWW 3 HWH 3HUpD| 3 URQDMUD 9 DXG
> @Dmvsmmmwmopwmmmmmwumpselepmox&qvmmmmw
&HWWE GRWDORDG (DUFGI  CH O BLADQRDE! GDSSEDIRQ CH O @JIMDMRQ VXUD SIRMAIRY
GV DQP DX TXLQIIQWD FRP SRAMRQ GH @ FRP P MRQ %4HQ TXH FHWM LQRWP DIRQ QH VRWSDV
SXEQHHQO@ QH H® FAMDQVP IVH GH P DQgUH WDQUSDUHQM | \RX\M SHWRQGH TXLHQ IDIVD GHP DQGH 3

t,e a

&mcﬂ"-lzkrwxuu}rgqaxvmwsm FHAL 21 RWH FDQRQ CH FRP S\M TXH WV SHX GQH SpUHQFHV
WUDQPDX  HQ 1RWH 2 IIIFH QD SDV GH FRP P MWIRQ ( Q FDV GH GH GHP DQGH QRXV
QVSRVRQV GXQ FRORDWDYHF G 6 HYLEH Yp\WUQDIUH GX FDQRQ GH 9 DXG TXLWDIMURQABN FDV 2
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3RXYH YRXV YRXV SibVHOMURWORXY SDUPIUGH YRWH SDUFRXW/ "

“H VXV Q@ HWDLJWDQAL | %4HQCH DSWV TXH P HV SDUHQN RQMP P LI HQ
6 XMH GHSXIV @ * DIFH HQ ( VSDIGH 0 RQ IO WSRXUD SKIBVRSKIH HWEBN
VAHQRHV VRAIDBN UHP RQM | @SRTXH GX OFpH P DIV FH QHWITXH YHWY @ 11Q
GH PHV pWGEHV XQYHWBILHV TXH M PH VXV IRFDDH VXU QoWITXH

$XRXUBKXL M P H FROVGIWH FRP P H XQ pWIEHQ P DIV pJ DBP HQAFRP P H XQ
FKHUFKHXU HW DRMXU IQMEVASEDILH  FRP EIQDQW p\WITXH  VRARBIIH  HW
SVt FKRBIIH HQMH DXWHV

(Q YRXV DYH REWQX XQP DWMUHQ SKIBRVRSKIH] CB QLYHWW GH) UERXU
DYHFE XQ P pP RILH FRP ELQDQWWITXH DQLP DB HPWILTXH GHV SRSXOMRQV SRXU
DQDO VHUOKWIY/DWRQ GHY DQIP DX[ GDQV (DI UFX@MUH  SRXUTXRLFH FKRI[ ™

( Q PFRXYUDQMP\KITXH DQP DBI MDLVX IQABQEQDP HOATXH M YRXGDLY WDIVHUP RQP pP RILH VXU
FH VXIAW & HW \KpP DATXH D SURRQEP HOAERXVEX@ P HV SHYSHAIYHY 0 RQ WDYDIOD DY GH
QRP EUHXVHV SRVMRQY DIDQAGX RQRBINVP Hj QDB H HWEH GDERDIRQVP H DX Z HIDUWP H
0 RQ DUXP HQVFKHIKDIW] @GP ROWHU TXH HQ GSIWGH QRV IQMMRQY FHMBICHYV IRWP HV
@JQ)(\M)MUFXMHILPHIDYRM—QNMVTXHI XQ FHUBIQ SROMIQGXAMIDO/DURQ GH QUMYVDMRQ GHV DQP DX] GDQV

9RXV DYH pW HOMHIQDQW UHVSROVDE®! SpGIRILITXH FRQVHMU HQ
GpYHRSSHP HQW SIRIHWIRQOH® 4 XiHWFH TXL YRXV D PRWYp | GHYHQU

GRARWIDQNHADWIMRQNGH LHFKHUFKH | QOQWAXWG pWILT XH ELRP pGLFD®! %0 %
GH G QLYHIMW GH Yk B "

6XM | PHY pWGHV NMHQYVDIHDY XQH FDUIGUH GHQUHI QDQW QRIEP P HOMHQ SKIBVRSKIH ( Q
P DUH GH @HQVHI GHP HQANDLH I HAIYHP HQADIWEH @ UHFKHUFKH  GX FRQVHICHWEX GHMLI Q SRXUGHV
HQUHSUVHY HWGHY SDMEXTHY - H P H SOIVDLY GDQV FHV DRIYMYY @ HY GXQH FHUBICH P DQgUH |
P HV GRP DIGHV Gp\WGH P DIV UHYHQUGEDQV GDFDEP IH SRXUIDILH GH @ WHRKHURKH D \RXIRXWY p\y
XQH DVSULIMRQ / RWTXH @ SRMEIDY GH WDIHUXQ GRARIDAMQMEVASTLDIH HQ EIRpMTXH HQ
@HQDYHF BNV DQYP DX VIHWBUVHONH M @DLYXH FRP P H QRFFDVIRQ LG DB

9 RWH FDUIgWH VH FRQFHQAH VXU QpWITXH DQIP DB GRe  YLHOWYRWH LOWU W
SRXU®GN GLRIW GHV DQLP DX[ " 4 XHOD pW YRWH UDSSRUADX] DXWHV DQIP DX[ "

( QJIWDQEWDQW %4HQQH NMDLSUGQRISDBP HWWY HQ FRQIPWDYHF GHV DQP DX] GH
FRP SDUQH &KH P RL QRXV DYRQV HX GHV SRM/RQV GHV KDP VAMY GHV FDQDUY
HWEHV FKDIWV / RY GH QRV YDFDGFHV G\ HQ* DIFH QRXV pMRQV GDYDQBI H HQ
FROIPADYHF GHV DQP DX] GHMIDYVj XQH DXWH XYY ' DQV QR YIAIH GHV
YRMQV DYDIHQAGHY DQP DX] GQoGpV DX WDQVSRWYMY TXH GHV KQHV DIQULTXH
GHVDQP DX] GGpVj @ FRORP P DIRQ WY TXH GHV SRXBN GHV YDFKHV GHV
SRUFV RX HQFRUH GHV OSIQV - HQDLNBP DIV TXHVIRQQD FHV SUDITXHVj  FHWH
PSRTXH P RQ QMUY WERXUGPWITXH DQP DO MG YHBSSp SUGFISDBP HQW

i © UHQFRQIH GHV DU XP HQW SKIBRVRSKITXHV



\
\\ 9RXV SDUAFISH DX SIRMMWLOQDOQFp SDUBT) 16 ~ (; 3/25 5 ([ S®RUQY

> 5 Z W ( [ SHUP HOWO( WIEFV © GDQV ®f FDGLH GX 3WRJ LDP P H QDARQDO
7 GHUFKHFKH315 ~ $GYDQFIQ) 5 © 4 XHOHWWRWHY ®1"

0 RQY ® HVWFHOL GDWIMBQAGH UHRKHUFKH GDQV ®1 FDGUH GXQ GRARIDW- H QoI HQADLP D WG VH I1Q

P DIV ®f SURWW/H SRXUXIYUD MVTXHQ * DQV ® FDGUH GH FHWH UHFKHUKH P D IRGAIRQ
HWGQH SRUHUGI SUQASH GV 5 CDQV 4 SpUP HQBMRQ DQP DBl QXQ SROAGH YXH p\WITXH / H
SUQASH GV 5 HVWRGH GH 25 HSOFHU 5 pGXILH HW5 DIIGHS @AUDVDIRQ GHV DQP DX] ADQV @
UHFKHUFKH & H SUQASH QHWQLPYIGHQW GoIlQU QLj DSSTIXHU / HY LOAMMRQY HADXMXLY \MQGHQ
i QIQUEN 5 QlipUP P HQNHWBIXU DSSEFDMRQ SUITXH VXU B WUDIQ YDUH HAHVWSHWOXH CH
QYHWHV P DQgUHV SDUBN SURIHWIRQQHY [P STNXpV CDQV @H SpUP HQEMRQ DQP DG

(QRMH 10\ D ® TXHWRQ GH ® GP HMMRQ p\WITXH VIO\ HQ D XQH GH FH SUQFISH 3RXUFHV
WDVRQY QRXV H SBURQY B VXMWEH P DQGUH HP SIUTXH DYHE GHV SURIHWIRQQHY GX GRP DICH P DI

pJ DBP HOADYHF ®f SXEQE VXMH 1 RXV DYRQV WDQH GHV HOMHWHQY IQAYIGKHY GHV H SpUHQFHV
EDVPHV VXUGHV VFpQDURY pWITXHY HWP 1 P H GHV HQUAAQY GH J URXSH DYHE GHV MXQHV GDQV GHV

pFRBV HQ 6 XWWH URP DQGH HADPP DQTXH / H EXWHVAGH P IHX] FRP SUHQAH BV OFXQHV FRP P H
®N DRXW GX SUCASHGHV 5 HQ YXH GH U YIMRQV I X\WMURV

&RP P HQMP DIIQH YRXV ®N SURFKDIOHV GpFHQQHV FROFHUODQAQRWH DSSRUV
DX DQPDX[ GW ~ GH @ERWDWIH © HATXHY VROMBN SUCQFISDX[ IIHQV DX
GpYHRSSHP HQWGH P pWRGHV GH UHFKHUFKH pWILTXHV VHRQ YRXV ™

XU D TXHWRQ GH @ SpUP HQEMRQ DQP DBI IRFH HWGEH FROABMU TXH ®V DUXP HONV HW
SRVIMRQV QRQOASDV \BQAFKDQIp ®WTXH @RQ FRP SDUH SDUH HP S®I QQUIMYH SRSXOILH GH
HWFH®! GH HQ 6 XWH / D BLHWGHYHQXH SOV WIEWM  HAGDYDQEIH QHVSqFHV DQP DBV \
FRP SWV IQVHWEWHY  VROADXIRXBKXL SIRWIpHY XQH \MQEDQFH TXL SRXUDIMAH  SRXWXLYUH
7RAMRY © VP IOWY GHV GEDNV ®Y CGH \MBN IQUDYHY HAMUDSSDQM HAMM FUDIQV TXH ©
QRXYH®! IQUDIYH SRSXOILH * 2 XLj XQ DYHQUVDQV H SpUP HQBMRQ DQP DBl © QH IDWH SDV
H FHSVIRQ ELHQ TXH® SURSRVH GLLIp UHQMV p\BISHV DYDQAXGH IQMERIRQ \RDG!

&H TXLHQWUHWDQMBRXUGDYHQUHMATXH QRXY FROABARQY DXIRXUBKXLXQ\RX CDQNEDQY BITXHICHW
DYDQEIH TXHWRQ GH ™ ADWIIH CH VR © SBMMITXH GIOMERIRY &HD SHXWWDYpUHUH ILEDFH
SRXUXQ FKDQI HP HQMEH SDUDAI P H HVXQ P HBXUIQYHINAVHP HQAEDQY GHV P p\WRGHV VDQV DQP DX

3 HX GH SHWRQQHV VDYHQATXH SOV GXQ P LRQ GDQIP DX[ GH @ERWDWRLLH GIW
" VXUOXP pUDILHV © VRQMMpY FKDTXH DQQoH HQ 6 XIWH VDQV DYRWUpW XWDVpV

GDQV ®f FDGH GH SpUHOFHV FDU L QH SRWpGDIHQW SDV GV ERQQHV
FDUDPWUMAT XHV J pQoMEXHY 3 RXUTXRLD SRSXOWRQ HVWHTD! VLSHX LOIRWP pH ™

& IHVIAKQ SUIREQP H GH WDQUSDUHGAH [P SRUBQATXH GRXV \WDWRQY GDQV ®1 FDAUH GH GRIH SURMWHMDX
VXIMGKTXHOGQRXV DYRQY HX GHV QVRXWRQY DYHF @ 11IEH ) pGUDOGH @ 6 pPXUY $ @ HQBILH HWEHY
$IDWHY 9pWUCDIY 26$9  3RXU XQH SDWIP SRMNQM GH O SRSXOMRQ IO HWSUREDE®! TXH
@QRP DIRQ VXU ® IDSSRIWMBMAITXH DQXHOCH @ SpUP HQBMRQ DQP DB VH IDAH | WDYHY BV
P pADV ,O4DIMERGE JpQUDBP HOAGDMFGN FROMIDQABN SRQN FRV GX IDSSRWEDQY BNTXHY BV
DQP DX QW VXUXP pUDUHY © DIQUTXH BXUVRWWRQNP DQTXp SDUBISDAD $YDQNV O BLVXIWH
QH{ LJHDVSDV TXH FHV IQRP DIRQY VRHQADSSRWHY SDUGN DQP DBUHY| @ 6$9 QLFRP P XQTXpHV
DX SXEQF / |DFFHQAD\BIMI pQuUDBP HQAP LV ViXUBI QRP EUH GDQIP DX XUIDVHV HQ H SpUHGRH RX VXUBN
" GHIRY GH Vo Yp U © « FH VXIWXQ FKDQI HP HQASRVMY CH @ GLHWY  QRMUGHSXY GOEXW oV
DQP DBUHY GRYHQMEVRIP DIV IDSSRWNMUGI QRP EUH GDQP DX] AW VXUXP plDILV O] @ 6$9

/ DFRP P XQIFDURQ DX SXETF QHVWARXIRXWY SDV @JDBP HQAMHTXIVH P DIV IGHWBUREDE®! TXH G2 6$9
\ SURFQGH SDUVRXALGH WDQVSDUHQRH & RQUDIMH B VRWEH FHV DQP DX] HVAP SRUBQAVFDUD DO
HWIXH @ P DIRUMY GHONH HX[ VRQADY VIP SBP HOABRXUGHV UDIVRQY &I MITXHY HADFRQRP TXHV
,® QH SHXYHQAHQ HIHABDV 1 \WH J DUV IQEILQIP HQAHQ DQP DBUH & HALSRVH XQ SUREQP H p\KITXH
[P SRUBQAVXUGITXHOGDYDQMI H GH WDQVSDUHQFH HVAQOFHWOILH & H TXLHWHWHQIAG P RQ VHQY
RIHVWTXH FHY IQRP DIRQY VREQARDQVP IVHV GH P DQgUH SURDAIYH HADFFHWIE®B! | @ SRSXOMRQ
DILQ TXH® VRWAQ P HVXUH GH SHVHUFRWHAMP HOABN [P STFEDMRQY GH @ SpUP HQBMRQ DQP DG



9RXV DYH WHRIQMD FRP P MRQ FDQRQD®! SRXUGH SpUP HQMMWRQ DQLP DB
GH) UERXU HQ NDQYLHU TXHWAFH TXLYRXV D P RWp "

5 HRIQGH AWM FRP P WRQ UHSUh VHAEIWD SRWMWEIQWY GH P HWiH HQ SUDMITXH GV FRQQDIMVDQHHY HW

FRP SpWQRHV IQKpUHOMY | PD UHFKHIKH P DV DXWL GD®U SOV ®Q HQ SURSRVDQN GV
SHYSHAYHY QRXYH®N VXUBN FDVj  p YDBHUDIQUL TXH VXUGQMSUH\IMRQ GH © GLHAGHY GUHRYHY

4 XJOMDIMH GH QRQ KXP DIQV RX QKXP DIQV (DSSTFDMRQ SUDITXH GH @WKITXH D \RXIRXWY p\y DX
FHOWH GH P RQ IO WAWRIHVD UDVRQ SRXUDITXHTM! MDLVRXKDIY P H OQRHUGDQY FH U ®f

&ROFUIWP HOWj TXRLVHIAKQH W@ FRP P MVIRQ FDQRQD®! ™

6 HBRQ @ ®LVXMH \RX\WM H SpUHQRH VXUGHV DQP DX[  SURWIpV SDU® G GRWDILH GREMWGXH
DXRUVDWIRQ SDUGDXWRUMY FDQRCDB! &HY H SpUHGFHV VROAFOMDHY SDU™ GHIWY GH VoYU ©
DDONGH |  7RAMV GV H SpUHQRHV CGH GHIW RX  GRYHOM WH H DP IQoHV SDU D@
FRP P MRQ TXL HWHQUXIMM FKDU pH GH GRQCHUXQ SWDYY j  GDX\RUMY FDQRQD®! / RY GH QR
pYD(X[MRQ CRXV GHYRQV YpULHUD YDEEMY HAD QoW GH @H SpUHGFH HAWL BN FRQGMRQY VROW
SOV SURFPGHU] XCH SHVpH GHV IQRU W DYHF GXCH SDUABV P DX DX DQP DX HAGDXWH
S[lWBI\/EpQ)ILFI—I\/SRXU(D)VH:lpW HSGV BV P HP ElHV GH @ FRP P MARQ SDWFISHOADX FROM ®f
GHV H SpUHQRHV FWEHV pWEQAMHP HON TXLGI\MHQGHQAGHY DQP DX GAVIZPYj @H SpUP HQBMRQ

4 XHOHWWRWH ELDQ DSV XOHDQQPH  YRXV VHOWM|  YRXV XWH *

' DQV BV @ MV GH FH TXH @ GLVXIMH [P SRH M VXY VDIVIDMEH P D FRQUEXIRQ DX VHQ GH @
FRP P MRQ / D FRP SRVMRQ GH @ FRP P MRQ IUERXU HRVH S YRVXQ P HP EUH /X GH @WITXH RX
GX ARWHWRHVWAH Y ®f TXH MRFFXSH - H SHOH TXIORWIQAVSHQVDE®! GDYRUGH \MY SURILY SRXU
YH®| | @SSEDIRQ GH @ GL FDUBN FRQUGHUDMRQY p\KITXHY VROAG\MUP ICDQRY CDQV @ YDODURQ
- HVHQV GRGF TXH RIIVWKGH |RGRIRQ X\B! HWP SRMTQM TXLSHXWDILH O QLIpUHQRH GDQV FHMBIQV FDV

“ -BQFT"FEFTIAY S U < >FTUVOR/HFN FQU VCK-DUG
QPVSMRVFMB NI TVITTF FUTFT EX-D W¥ T G- BVITTFQU
QBT EF DSUJ §-TDBIXT S N POTFOT ”

,O DWYV SHX GH YRIWHDXFXQ WXV GHGP DQGHV GH SpUHQFHY  SRXU XRL"

&IHVWXQH TXHWIRQ [P SRUDQM GOEDWYH GCDQV @ QUDMUH HWVXU OTXHD®I VH SHQFKH ®Ff SURWAW
7+1. 5] @QYHWMY GHYK® ,0 DWRS Gp@P HONj UWHBIYHUSRXUXCH WSRQVH VXFAGRAM P DIV IO
HVWP SRUIQAGH P HQIRQCHUXQ DVSHRWFQ  ( Q YXH GDXWRUMHUXCH H SpUHGRH @ GLVXIMH UHTXHWY
XQH™ SHVpH GHV QMW WO DYHF GXQR W GV P DX DX DQJP DX| HWGH GDXWH BV EpQoIlFHV SRXUD
VRAp\W ' H QRP EUXVHV YR UHP HWHQWVHQ TXHWIRQ FHWH HIRFH GX IDWTXUOFRP SDUH GHX
P@P HQNV TXL VRQAVGLIFLBP HQVFRP SDIDEGN 6L @ SOSDWGHY GHP DQEHY QH SpUHGAHY VROW
ILODBP HQADFFHS\WHY FHD VI QUH TXH @ SHVpH GHV QU W D VXEY DX EpQullEH GH ©@ VRApW
JpQUDBP HQAGHY KXP DIQV HWDX Go\P HQAGHY DQIP DX[ XDV & HSHQEDQWVRQ SHXVWDWHQAH |
FH TXH FH U VXGBMWH VRVWEDV SDUBI p SDUNRXY  FDUIODI IMEXQ MI HP HOWXEMPLY SRXUBITXHOD GL
VXOMH HAVHY GUHRIYHY QH IRXUIMHONBDY GH FUMYUHV FOILYj P RQVHQY

' DQV ®l FDQRQ GH =XUFK ®N P HP ELHV GH @ FRP P MIRQ GVSRVHOMGKQ

GRIWGH WHFRXW XQTXH HQ VRQ JHQAH / RWTXH GHV H SpUHQFHV VRQW
DXVRUVPHY WRLY P HP ELHV UHShVHQEQMD SIRWPARQ GHV DQIP DX[  SHXYHQW
|DLLH IHFRXWY 3 XLV @ GHP DQGH GRIW WH MJ pH SDU®! WIEXQDODGP LOMADW VL

GV DXWHV P HP ELWV VRQWIDYRWDEGY | GDXVRUVDARQ 8Q IROPWRQOHP HOW
VIP LOUH GDQV \RXWV BV FRP P WVIRQV FDQRQDBN VHUIDMWIOVRXKDMIE®

- (HP H TXH RHWXQ P RGy®! IQAUHAWDQANGDXBOASGV TXUIOMDYGUH TXH FH WSH GH UHFRXWY QHWW
SDV X\ H FHVMYHP HQAHWTXH SGMEXY RQAICDBP HQAHX JDIQ GH FDXVH DXSWV GX 7 UEXQDO
|pGoUDO & HVIRXIRXLY XQ GoEDWEH VDYRIUMLFH WSH GH FRP P MIRQ FDQRCDG! GHYUDIMWEDYDQMU H
IRQAIRQCHUDX FRQVHQUXV RX DX YRM ' DQV XQ VHQV DEVHQFH GH FRQVHQUXV UHP HVHQ TXHWIRQ
@ IEDAMY GX SURFHWXV GH SHVPH GHV IQMU W 0 DIV FRP P H GWSBV KDXW® SHVpH GHV IQpU W
UHVAM XQ H HUFLEH KDX\WP HQAWXEMIPW - H SHQVH GRGF TXH FHWH DSSURFKH D VHV DYDQU HV

(1)
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4 XHB WD VIVXDWRQ DRXHM HQ 6 XIVWH "

/D 6X0MH HWPHPEWH GH @ 3KDWP DFRSpH HXURSpHQGH HW DSSTTXH
QUHRAMP HQABN SUVFUSIRQY GH XD TXL\ VROWFRQMOXHY 3 DUFRQUWTXHQV
O WXSSIWIRQ GHV WAV S\ IRIGQHV VXU BV @SV GH @ 3 KDUP DFRSpH
HXURSpHQQH VDSSTIXH pJ DBP HQAHQ 6 XMH VDV TXIOVRWQuPHWOLLH GH ©
WDQVSRVHU GDQV @ 3 KDWP DFRSpH VXMH  &RP P H I0H MM GHV \WVIV 1Q YMR
VXIIVDP P HQADEBN @ 3 KDUWP DFRSpH HXURSPHQGH D SX BHQRGAHUGH P DQqUH
JpQWDBj GRED DIRQ CH Y DOYHUG! \WMAMB\ URIGH VXUG! OSIQ HABHP SOFHUGN
H{ LJHQFHV DRMWHN SDUGH CRXYHB®N SUHVRISMIRQY EDVHV VXUGHY WMV 1Q YR

1 HV \M MV YV GH @ 3 KDUP DFRSpH HXURSpHQAGH TXLGQH P HQIRQGHOASGY ® \WMAB\ IRIGCH VXU®!
OSIQ AV @ FKDSIWH JpQUDOO VROAHQBY HQ YUXHXUGI HUMIGW — ,OQFRP EH DX \NMOILY
GDXRIWDIRQY GH P IVH VXU®! P DURKp GH P HIIH HQ ~ XYUH BV QRXYHBN SUMAUSIRYY UHDAYHYV |
OUDYDIRQ GH P p\KRGHY DIMEDIYHY |, Qp\BIVED 1 SRME®! GH UHFRXUL] GHY \MAV DIMIDIY | FRQAVIRQ
TXICSXMH 1 WH VAHQIITXHP HQABURXYD TX IO RQAKCH YDBIXUIQRUP DIYH pTXLYDBIQM | FHD® GHV \MAV
SUVAIW &RQRP pP HQN FH SUGASH 6ZMP HAE DFFHSWM GHSXY BQIWP SV ol BV \RMIV VDQY
UHFRXWY] O SpUP HQBMIRQ DQIP DB SRXUDXBIQATXH BV SUHXYHY FRUHVSRQEDQMY VRHQNVRXUIHY

(Q SOV GH WMW S\ LRI qQHV DXWDIHQMMW UHFHQVPY HQ ( XURSH
&RP ELHQ GIDQIP DX[ RQADW XWDV/pV HQ 6 XIVH "

6 Z MP HAE QH WDIVH SDV OLP r P H GH SpUHQFHV VXU®N DQP DX[ HWQH UHFHQUH SDV B QRP EWH
GDQP DX XMDVpV HQ 6 XMAH SRXUBN \MAW S\ IRIqQHV / HV GRQQuHV BHDMYHV DX] H SpUHQRHV VXU
GV DAP DX VRQMFR®PWHY DX QYHDX CDMRQDOSDUQ@ 6$9 6 HBQ BNV BANAIXHY DQQXH®N
SXE®HV ®f QRP EWH GDQP DX[ X\DpV HQ 6 XMH SRXU BV \WWW S\ LRIGQHY FOWTXHV VXU BV
OSIQV D IRWP HQAGP IQXp FHV GHUIIqUHY DQQHY &HD VH SONXH SDUG! BHFRXY FURMDQW  GHV
P pWRGHV DEBMECDIYHY VDQV H SpUP HQEMRQ DQYP DBl \MBN TXH ® WMAGDRYDIRQ P RQRA \BALH
0$7 RX®I WMWY\ VDWE$P SKIEIHQGH/ P X®1 / $/

&HWW $/ HVWAICEDVp VXUOKWIDYDWRQ G XQ H WDMDTXHX[ GX VDQJ GH@P X®i "
2 XL & pHKQ WWERXUBN P pGFDP HQW DGP 1MV SDUYRIH SDUHQMUD®!

' DQV TXHY SD\ V VH WRXYHQAFHV @P XBN FRP ELHQ GLQGYIGXV VRQAFRQFHDV
SDUDQ FRP P HQWRQAIY FDSWMUpV HWFH SURFpGp G H WDPWRQ HOGRX@BXUHX] "

6ZIMP HAF QHQ D SDV FRQLDMDGFH -H YRXV WHFRP P DQCH GH YRXV DAHWHUj  QQGXAVH
SKDUP DFHX\ITXH RX DX QAW GH P pGHAGH Yp\WUICDILH GHV K{ SMIX] XQYHYABILHY &+89 +8*
SRXURBWMQUGHY WSROV 31" /5 GRXV FUHXVHURQY FHWK TXHVIRQ GDQV CRWH SURFKDICH pQMRQ@
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4 XHY REMW RQMpHFHP P HQWpW WDV DX 3 DUBP HQWHQ
@HQ DYH- CH SpUP HOMMRQ DQP DB ™

7 URY IOMYHQIRQY GH 0 HIWG FKQHGHURQISRMWY VXUBN 5 BN ADWI IHV GH
VRMH HABN P p\WRGHY DIMEDIYHY ( @V RQAHOX XQH WSRQMH GX &RQMO
IpGoWDO TXLVHWP RQ SCMMBDFHOANHWGMOMUHWL  ( @V QRONRXMRY
SDV HQFRWH p\W QVEX\WHV DX 3 DUBP HOW/S QH IQUIDIYH SDUBP HQBILH GH @
&ROH@UH DX e\BWODD* D /H/ 9HWHV % GHP DQCH XQ SOQ CH
VR GHV H SpUHGAHY FRQADLI CDQMV VXU®N DQP DX]  ( @1 D p\y QVFX\WH
DX VHQGH @ FRP P MRQFRP Sp\WQM GX & RQMHAEHV e \BW

( Q\BQATX H SHWIQVIYY NDLUFHP P HOAP RQA | © FRP P MRQ TXXQ SOQ GH VRWH QHVSDY @
Pr P HFKRVH TXXQH IQMERRQ P DIV TX IOQHWBDV QRQ SOV IGHQINXH | @ SROIMXH WDGMRQHD
HAQRQWIDWIITXH GHV 5 &RP P H®I P RQM GLFRP P XQTXp GHSUHWH ' /5 SXE® ®f MIQ

SDUD &6( & ( @XQH P DIRUMY GH @_FRP P MWRQ FUDLI QDIMQpDQP RIQV TXXQ SOQ GH VRWHA
QXVH] @ BHFKHUIKH VXIWH (@1 D GRQF UHFRP P DQ& G UHVGH QQUDWYH

&RP P HOABYV pX HV ROQALY YRW *

OUMM | YRUVL HWIXDQG ®V &KDP EUHV IpGUDBN VH SHIFKHIRQAVXUD TXHAIRQ / HV REMW
@SRV SDUO HUHWE FKGHGHUVHIROAGDERG VRXP LV DX FRP P MRQV FRP SpWQMV / LQUDMYH
SDUBP HQWILH GH 0 D\ D * WDl VHUD SURFKDIGHP HQAGEDWKH DX & RQUHOGHY e\BW ( @1 D \RX\MRY
SHX GH FKDQFHV GDERXW @ FRP P MRQ D\ DQAMG SURSRVD GH QH SDV GL GRQGHUVXMM /D
VIWDMRQ UM GRQF FRP STNXpH

AXHWFH TXH FHD HQYRH FRPPH
P HVWWDJ H SRXUM VXIWM "

/ D YRBQY GH GXILH G QRP EUH GH SpUHQFHV VXUGN
DQP DX] HWGIQVHIGEDYDQRI H GDQV GHV DAMDIYHYV
CH VXVAW DRXYH®P HQNTXH SHX GHQKRXMDVP H DX
3DUBP HQMN D P DIRUMY ERXUHRIVH  HQ SDMIFX@HU \WMQG
i VH GMVQMUHAWHUGH FHWHM TXHWIRQ ,GQ\ D GRQF SDV
GH FRQUMHQUXV VXU ® IDWTXIO\ DIWXQ SUIREQP H |
WWRXGAH GV O GRPDICH GH O SpUP HQBMRQ
DQP DBl Q VXU ®l IDWTXH GV VRGMRQY SUIRSRVOHV
YDBQAMB! UWTXH HABI FREWTX HBNV UHSUVHQMQW/ HV
[QWDMYHY  SRSXOILHV ~ YIVMDQW | IQMGILH
O+ SpUP HQBMRQ DQP DB XHQAVXQ Y ®&f DP ELYDBQW
GDQV FH QEDW GXCH SDWHGN FRQUEXHQW FH TXH
QRQ SDUB! GH GH{ SpUP HQBMRQ DQP DBl HWGDXWH SDW
H®N RQMWLSHX GH FKDQFHV Gr WH DFFHS\WHV GDQV BV
XWHY TXH®BNV GRQUHOAHQ IDWDX]  SDUBP HQEILHY @
SHUP IWIRQ GH QH SDV VH SHFKHUVXU® TXHWIRQ
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6\BQG/ 6&9 B GH O MRXUPpH SRUAMP RXYHWMY DX VDQRWDILH &R [ MMU

tZ/>

0 DQUHIMRQ FRQNH (H SpUP HQIMIRQ DQP DB
j ) UERXU DYHF SVGH  SHYRQQHV GHV
EpQpYRBV IRWP LGDEBN HWEHV SHYRQLDDAN
YHQXHV SROWUD YR GHV DQP DX|

' pS{ W} © FKDQFH@UH IpGp D!
CH O Sp\MRQ2$ WXUHUD

SOFH VAHQUTXH VXM

P XQH CH VI CDXNUV

1 /E

S5HPIVHGXSUW ) (15,9 IQMVEHZ GHVAHQMIXHV 6 DP XHO& RQABQN
3HIH&RAWRG /D) RQEDIRQ HQFRXUDIH @ UHFKHUFKH HWHI

@ YHBSSHP HOQNGH P pWIRGHV DAMODWYHV | G SpUP HQEBMRQ DQP DB
HAHP HAXQ SUL FKDTXH DQQH GHSXIY  DQV

' pS{ WEXQ REMMSDUBP HQBILH DX * IDQG &RQMHOIUERXUHRY SDU  pOHV IQMP 23 RXATXRL
@ SpUP HQBMRQ DYHF GHV DQP DX] GH GERWDWILH VH SRXWXIMHD®I GDQV ®f FDQRQ GH ) UERXUJ
/' H \M \M FROMCDIMXCH YIQI\BICH GH TXHWIRQY HQ @HQ DYHE BNV H SpUHQFHY FXKH®N P HQPHV |
@B QYHWW QRIP P HQWXUGHV SUP DWV

dKi d >Od

1 RP EUXVHV DRIRQV P HQpHV FRQIH QDEDWRILIO [FEDUD
SWYX| 6DIQNS XEIQ GDQV ® FDAH GH @ FDP SDIQH 0 [FDUL 2

OQpH SDUD/ 6 &9 HWKCH d] DICH GDX\WHY DWRADIRQV
3 AV @H P 1@ RSSRVMIRQV RO WY UHFXH@HV

Kl d

0 DQUHBMRQ] * HQyYH SRXUD CEpUMRQGH3DXQ  DARQ
5 pDRAIRQ DX [QUDRIRQY Sp\WwHV| @ BLVXUD SIRMAIRQ GHV DQP DX] j (B QYHWAWY GH ) UERXU

N \Ww D Z

&RRU DQVDMRQ DYHF (@ EVHYDWRILH GX VSpRVP H GH @6 QP DO IEHUIDIRQ* DWHUQJ j ) UERXU
5 p DOIVDMRQ GXQ UHSRUBI H YIGHR VXUGHQMHSUVH , Q6 SKHIR | =XUEK

QMYIHZ YIGHR DYHF @DXWXUDQIYSp FIMM HVW FREJ MM [ UDQoDLY - HDQ 0 DUF * DQRIH

NwWw D Z CK dK Z
$ PIRQV GH VHOVELDYDWRQ GHYDQMB QYHWAMY GH ) UERXU
" DAMEXURQ GH FHOBIGHY GH IOHWY DX[ p\MEADQAH V

EKt D Z
3 DMASDURQ DX IRXP  DQQAXHO3$ QP DOWHH 5 HVHDUK | =« UFK
5 pDODMRQ GIQMXYEHZ V IR GHY SDWHSDOMNH V

dKi d >OEE

5 pGDPURQ GDWFGN HQ @HQ DYHF GDRMDIY
6 XLYLGHV REMW SDUBP HQBILHV'$ QP DX] 3 RDATXH 6 XMH

QMYLEZ V GpO( H V
/ HV P pGDV RABDUD GH QRV DAIRQY _ZZZ OFYFK P HADV
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/ |5 \WHP EQH * pQoDGI H WDRWECDILHGX P DL @EXM] K (@ HWH WDRWECDILH FDU
® 7 UEXQDCD FROABMY @ VIWDMRQ GH FDUHQRH HQ QRYHP EUH HD [P SDMXQ QOLGH P RV

O/ 6&9 SRXU\ UP pGEHU/H3WR 2 Q/HU+DUD pW QRP P p FRP P H FRP P MDILH SRXUWpSDUHUD
FDUHQRH 6 RQ Y ®1 SUHQALD 1Q FH XU VLXQ QRXYHDX FRP My MAPGX FH TX LOHVSqUH SRXUJ DUDQU
© SpUHQQW GH @ / 6&9 / HV FRP SV QH VROASDV DMV $X \REO P HP EUV VRQW
SYHVHNH V HQ Gy EXWEH Vo DQRH

/ HFRP P M/DILH SWRVH TXH GHX[ FDWJI RUHY GREMW RQVWWWY SRV | GRUBLH GX IRXU

3 IRSRVIMRQ GH P RGULFDARQ GHV WIMYW  HQ DSSTFDMRQ GH MW / 6&9 ®f SYMGHQNGRW
DYRUMpJp DX FRP Iy SRXUSRXYRIUr WH p& FRP P H SWMGHQW ' qV B TXH ® EXWAWWGEH G SDUHU
© FDUHQRH LD p\W SURSRVp GH P RALHURHWDF®! SRXUTXH FHWH RED DURQ GHYIHQQH XQATXHP HQW
XCH UHFRP P DQEDMRQ HQ IQRRGXVDQAD BRXAIRQ HQ SUCFISH  FH TXL SHUP HASGL | DFIBP HQAGH
U SDUHUD FDUHQRH / H EXWDHW\BDV GH UH DILH BV AW

&RP SRVIMRQ GX FRP IW  p@H XQ H SWYMGHOAH [ XQHWHVRUIHUGUA [  XQ H VHRBBILH HAGHV
P HP EUHV GX FRP MY / H FRP P MVDIUH SURSRVH TXH ®1 FRP 1y VRIWFRP SRVb GXQ QRP EUH \RIBIOGH
i PHPEWV 0 DVFHWY G* GH@FGHUGH FH QRP EUH VHBQ GV BWYW / D GoAMRQ DSSDWHOW
GRQFDX[ P HP EWV

/' H 3 WMGHQAD SpYX XQH SUpVHQBMRQ GHV FDQAGDWUHY / DFFHQAHVAP LV VXUD SWMGHQFH / HV
FDQACDMH] Vj © SWMGHIH SHXYHOMH SPpVHOMU SHYRQGHBP HOMHQH  HW P IQX\MV
PD[IPXP /HVP HP EUHV SHXYHQNHQUXIMM TXHWIRQQHUGN FDQAGDWH [ V

3 RXUGN DXWHV SRAMV DX FRP Iy ®N FDQACDWH [ VROAHQRH  HW P IQX\MV SRXUVH SWVHQMU ,0
QHWBDV S YX TXH BV FDQAGDWH [V VRHQATXHWIRQ H [ V SDUGN P HP EUHV GH Gb *

0 RGUIFDWRQ GHV WIWYW O DM + DU SWRVH GV P REDOM CH YRW HWH SO XH GV
FROWTXHQRHY GHV DEVMQUIRQY TXL FRP SWQWFRP P H GHV YRMV QoI DWWV, OUDSSH®M! TXH FH TXL
HWEF.Gp DXRXUGKXLSHXW WH P RALp XEYURHXUHP HQABDUGS *

1 RP EUH GH EXMQV IXBMY X® 2 XL 1RQ
' pFIMRQ ®P DVRUW GHV  QpVEQASDV DAMOWM @ P RGULFDARQ GHV WIMXW HWALH XVpH

( BFPWRQ GX FRP W
SWMGHFH 0 H +DULIQATXH TXH VHBQ BN \WIWMW DRXHY  XQTXHP HOAGHX] SHWRQGHV VRQW
POIEGN] O SYMCHFH %HQAD) UHLHO DB 6 FKP IG / HV GHX] |RQABXUSVHQIMRQ
1 RP EUH GH EXMDV YUHLYHQD  YR[ 6FKPIGODD  YR[ $XWH
' pFIMRQ  9%6HQWD) UHHLHWWO[ j @ SWPHVIGHQFH] @ P DVRUW DEVROH

( BRAIRQGHVP HP BBV GX FRP WY / HV  FDQAGDWH [V VH SUbVHQMOANDYDQABN VXY GH YRMV
« 7PVRUHUQUH 1 RP EUH GH EXGMQY/

%HGRV 3 IHUH " XPDW-HYPH  * UPP ) BUHQFH 6 FKP IGO0 DD

' pFIMRQ 3 IHUH %HGRV HWpOX WhVRUHU] @ P DNRUW DEVROH
« GHFPWILULH 1 RP EUH GHEXGMDY/

' XPDW-HYPH 5 RXWHW Rs @ 6 FKP IGO0 DD

' pFIMRQ - Rs@15 RAWHWHWADOXH VHRpVBLLHj @ P DNRUMY DEVROH
« $XWHVP HP ELVGHFRP W 1 RP EUH GH EXCMDV

$G3 0 RUDCH -DFFD] - RVHSK - XQRG < DQQEN &DUTR $ Xup @D ' HIRQD
&pa@H 6FKP IG 0 DD " XP DWW - HYP H 9DUD ,IHQH © HOBD5 HDWR
6 FKQUMU&. p LB

' pPFIMRQ O RUDQH $GG - RVHSK - DFFD] HW<DQQEN - XQRG VRQWpOX HV FRP P H DXWHV
P HP EUHV GX FRP I\ ] @ P DNRUW DEVROXH

| RBHGX RXUpBQWSXMD @ VODQFH HWBIVPH] K
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$SU4V GV DQQOHY GHQIDIHP HQAHWEH VRIQV GoG@pV DX DQP DX ®f VDQRWDILH 9 \J GRYD Fipp
SDUD/6&9 ] $YXWM *( D IHPp VHV SRWMV &HWH GRAMVRQ DYDMPW SUH HQ SDU G
SYFPGHONWFRP Iy ' HSXV 91MD 1 RYD D RITHIWQ UHXJH] GHQRP EUHX[ DQIP DX[ HQRXWpV
GH EpQYRBV SDWRQ H V HAWEH YIMMMXWY HXVHY I XQHUGUH V QRIBP P HQAGHY pFRBIV RX FHQIHV
DoV DIQLTXH GHV JURXSHY ®FDX]  &H SURMMD SHP 1V GH VHOVIELOVHU XQ ERQ QRP EWH GH
SHWRQQHV DX[ pHY EHVRIQV HWDX EHQrWH GHV DQP DX] CREBP P HOAVDYHF (DQP DURQ
WIX@WH GH QYHY DMIHY ,0D SX P RQMUTXH GHV @HX] Re GRQ UHSHQVH QRWH DSSRUADX]
DQIP DX[ SHXYHQWH MMU HATXXQ P RQGH VDQV H SRIVMRQ DQLP DB HWASRWIE®!

0AHQ TXH ®f SURMMDIMIHGFRQN GHV (Il BJMENXHY HAICDGAHY FKDTXH DQP DOD EpQpllHp CGH
VRIQV DIHQIY HAGXQ HVLRGEHP HQMDFXUMD 1 RXV WQRQV | UHP HUAHURXWAN BV SHYRQQHY TXL
ROMRQUEXD j FHWH DYHQMUH DIQAL TXH BN YMMWXWY HXVHY SRXU BIXUVRXWIAQ & HIW THUP HMUH
P DIXH @ 11Q QXQ FKDSMH P DIV DXWL GRSSRUMQIW GH UHFFHQWHU BN DFWRQV GH @ / 6&9 VXU

VRQ EXVBUP IHU @ OO FRQWH GH SpUP HQUMRQ DQLP DO
8 Q QRXYHDX FKDSIWH SRXU®N KDEMIQWH V GH9 M 1 RYD

« OIIQGCH @QPH 9 MV 1 RYD DEWMIIVWHQFRUH VHSWOAYIGKY
e  PRXARQV 1HR 1RVHW

e FRFKRQV . INR ,JRU &@P HQMH
e FKDW 7IPL /D]\ TXLFRQIQXHQN WRXYHUUHSRY VXUG! WUDIQ

&HV DQP DX[ RQASX UHMU VXU SOFH G WP SV QoFHWDILH GHV WDQUHW GDQV GHV FRQAMRQY
ADEGN HWWDQV VWHW LQXAUBI 3 OMIHXLY @SIQ HV SRX®N HWFRT DYDIHQWGPN! pW S@Fp HV HQ

GDQV GHV IDP LGBV DIQVL TXH GDQV XQ VDQFWDLLH HQ 6 XIMVH DPP DQTXH HADX VHOQ GX
UHXJH GH/ D&RAOHDX[ @SIQV R HBNV HAY EpQoI IFHQANRXQ HVMURQGHP HOADGDSWY

/H QRYHPEW 1 RIVHAM HWL HIR RQAHWRLOA®! VDOFWDILH GH G WRFIDARQ &R [ DMMUj
) UHQUGUHV VXU9H 7 HXU LONI UIDMRQ MW @URX@H VDQV QLIEXEY (@ HWIO Vi SDCRXMHQN
DXIRXUBKXLDX VHO GX JURXSH GH P RXRQY ol S VHONXUSOFH

/ HV FRFKRQV . INR ,JJRU  &@P HOWMH ROAVGDERLG LHRIQMLQ XQ SUP IHUWHXJIH ) IQ
MW JRUD p\Wv HX\KDQDMVp | @ VXM GXCH SDWH FDWHH & HW SHUIM GRXV D SURRQEP HOW
DAY HV &P HOMH HW. INR RQAMpW WDQVIpHY ®  DREW i &R [MMU R HBV

HWBN VROV DEDS\WY HQ VRXKDABQATXH®N UHWRXYHQAXGH VDQWY RSP DO
&@P HOWOH D GpYHBRSSp XQ VXISRIGV LQTXIpVBOWTXL QoFHWIM XQ VXLYL VSpFLITXH 1 RXV
HVSpURQY TXIHD®! VH WWBEQD GDQV FH QRXYHCHQMURQGHP HOW

/HVFKDNV 7IP L / D]\ VRQARXRXWY SUV HQ FKDU H HWHQ ERQQH VDQWY VXUG! WUIDIQ TXLGHP HXUH
O SIRSUpW GHD/ 6&9 BI\MP SV TXXCH VROMRY] BQJ WP H VRVWIRXYpH

1 RXV UHP HUFLIRQV DXVWL SDUAFX@yUHP HQAS LLI LQID 0 DUNXV SRXUGIH VXLYL I XGHUGHY DQP DX FHV

GHQqUH DQQHY O IRP DIRQ GHV EpQrYRBV GH 9MJ 1 RYD HWAWD QVSRQEIDY / HV QRXYHB®N

WIX@UA DIQLTXH HQYRLGH SKRRV HWGRY GHV IQAYIGKY DFFXH@Yj &R [ MMUIQRXV SHIP HIRQN
@GH VXIYUH ®IXU pYROMRQ 1 RXV VRP P HV UHFRQLDMDQAH V TXH GV SDUDLQV HWP DUDIQHV CH

1 RVHIH 1HR &PP HOICH . INR SXAMWHOWFRQWOXHU] BIXUUHQGUH YVIWUVXUS@FH

/ D/ 6&9 VIHUDIHj VRXWMQUFHV LQGLYIGXV WRXWDX BRQJ GH GXUYIH QRIEP P HQABSDUGHY GRQV
P HQUXH® HWXQ DFFRP SDIGHP HOMICDGQAHU SRXU® SDMASDIRQ DX[  LOQABTMRYY QoFHWDILHY |
GXUEHQ r WH * pUHUXQ VDQRMDILH HVWKQH UHVSRQVDELDAY H LT HDQW HWGRXV \MRQY

GH FHWH H SpUHQAH GHV HOWHI QHP HOW SUpAHX]  SRXUGDYHQU

1 RXVVRP P HV VRX@Jp H[ VGHVDYRU®GN DQP DX HQMH CH

ERQQHV P DIQV HAHP HUIARQY FKDBIXUHXVHP HOAZS WRAIDIRQ

&R [ MMUISRXUVRQ SIRHWIRQLDDP H 6 LYRXV VRXKDIM|

SRXWXLYUH YRWH VRXWHQ HQ BIQATXH SDUDIQ RX P DUWDICH
QKpMWM SDVj HQYR HUXQP DO IQR# DWR FRH MMUFK




