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-H PH WRXY \RXWSDMEX®UHP HOMGH SRXYRU Fp@EUHU DYHF YRXV QRWH QRXYH®! FDP SDUCH

$ WXUIHU® SOFH VFLHQWLTXH VXMVH & H®I FLD p\ @QFpH DYHE TXDWH DXWHY RU DQVDMRQY HW
D SRXUREMPW TXH @ 6 XIWH pWEQAH XQ SOQ GDEDQERQ GH GH SpUP HQIMRQ DQP DBl 3 RXUHQ
VDYRUSGV YRUSDIHV

8CH IRV GH SOV QR $WHP EQH * pQuUDB! VHWMMQXH j ) UERXU  QRQ SDV DX FDIp GEWDIUH
YpJDCH +DSS\ %RR\W TXL D QIIQWHP HQVIHPp VHV SRUW PDV $X * DINH GOV O
P DI QUTXH YIHOI YIB! / HV SDUAFLSDOAH V ROMRXWMRLY SX SURIWU FHWH DQQpH HQFRUIH GH @
P HOYHLG@BIXVH FXIMOH GH @ FKHIH&KR <X : X TXLD SWpSDy GHQRP EWHX[ P HW YpJ p\BaHQV

& B F~ XUBXE TXH QRXV DYRQV GE SUIHQAH FRQIp GH AQT P HP EWV GX FRP Iy GUHRAMXU
GSXY O GHAQgWH $* ,OVDIWGH 6X]DQ . DDJ|] 3DXO( FRIH / DXUDQQH 1 IFRX@ ) DQQ
* HIP DQHU HV7] Y Q ' HYHDX]  &HV WRY GHOHY P DQTXDIHQNGH \MP SV SRXU FROIXHU j
VHQIDIHU 0 DI/ DXUDQCH 1 IFRXE@R UKD VHR\BILH DX EXWHDX GH D/ 6&9 30V GIQRV SDIH

/RY GH GB* QRXV DYRQV pJDBP HQWVSX WQTXHU HQVHP E®1 j CRFFDVIRQ GHV DQV
LP SUIHWWIRQQDQW GH @/ 6&9 1 RXV HVSpURQY SRXYRIUYRXV DFFXH) FKqUHY HWEKHWY P HP EUHV
B CH OXCH GH QRV pYpQHP HQW GDQQLYHWDILH TXL DXURQMHQ HQMH RAREWH HAGFHP EUH HW

AQV QlIPUHAMY JIRQV DILQ GH SHUP HWIH DX SAV JUDQG QRPEUH G\ SDMFASHU ' IFLY QRXV
YRXV VRXKDMRQV XQ P DI QULTXH pW

[ayy a ay Yeapl 4 va
/ D/ 6&9 HMQH HQ 3RXUVHV DOV SOMHXW pYpQHP HOW DXURQATHX

HOWH RAREWH HWVGpoFHP EWH 9IMWV GH @ERIDWRILHY TXL Qo YHBRSSHONGHY
P pWRGHY GH UHP SOFHP HQW UHHOFROWHY DYH- GHV VHHQWITXHY DUNAMY RX

KXP RMMV TXL GIHQGHOW®N DQAPDX[  QRXV YRXV GRQOHRQV \RX\WMV BV
SWFIMIRQV GDQV ®f NRXUDDOGH VHSWP EWH

( Q DWHQEDQAD WHORPH  YRIEL TXHIXHV SKRRV GX SUHP IHUp YpGHP HQATXLD HX @HX GDQV ®f FDAH
GH FHW DQQoH GDQQUYHYDILH  XQH P DUQULTXH MXUQH SRUMV RXYHUMV j 91MD QRYD /H
QPDQFKH  PDL XCH FHQBICH GH SHWRQQHV VROAHQ HIHWYHQXHY QoFRXYUU B \MUDIQ
SpEIRITXH Fpp SDUD / 6&9 HQ &H IXWARFFDVIRQ GH IDIWH GH EH®NV WHQFROWHV  GH
@IXVMU GH Q@HX] P HWV VDQV VRXIIWDGFH DQP DBl MIGQHU GHV Sp\MRQY HWIQMIDYHY SRXU
@IHQAH BV GRW GHV DQPDX] SDWHUGH IR P RP HQN HWUHQFRQWHU BV DQIP DX[ QRQ
KXP DLQV TXLKDEIMQAGDQV FH SHWAVDQRMDILH VIVXp GDQV @ FDP SDIQHJHQHYRIVH j $ YXW

0 HUFLDX] ABIQGV SVHON DX[ QRP EUHXVHV SHYRQGHY YHQXHV YMWMUGI @HX HW @ ERXOQIHUH
YpJp\B®I $ X[ 3 DIQV 6 DQV 3 HGHV SRXUBN SOW VDYRXUHX]

7RAMY GV IQRUWP DIRQV VXUS My QRYD HABNV SRWEIOHYYV CGH VRAWWQUG! VOQRXDILH VH WRXYHQAVXU
GIVW IQOMIHNGH D/ 6&9 ZZZ QFY FK GRODWRQV SRXUYIW ORYD




Sy ye o UbE
jvyy 0 e |

/ H VDP HGL DYUO G5 VWHP EQH * pQpoWD® GH @ / 6 &9 D HX @HX DX
@RFDOFRP P XQDXWUH $X* DIDJH WXH GH @ 6 DP DUMILOQH ] ) UERXU
0 HP EUHV GX FRP I SPVHQOAH[ V 5 DSSRUAGX WhVRUHU GX YpULLEEDMXY HW
%HQD) WL SYMCHIH GH® YpULIFDAUIFH DX[ FRP SWV
/ XGP DO HEKW P HP EUH GX FRP 1Y / DXUDQEH 1 [FRX@ VB IDSSRWAGK W VRUHUHW
710 Q' HYHDXY  VHR\BILH WVRUHUDX FRP Iy FHOL GX YpULIEDWXY HWGH © YpULIEEDWIEH DX
) DQQ * HUWP DQHU P HP EUH GX FRP I FRP S\WV
/ DXUDQQH 1 IFRX@D 1QVWH
$ WDV 3\ \WRQ 1QY\WH " IVFXWIRQ HWYRW GHV GHX[  SWFpGHOW
DSSRWV
([ FXVpH %D ) WL GPDQEH | @WHP EPH W HO®
0 [FKq®/ XEIE]  IQpH VRXKDIM XQ YRM j  EXEND VHRUHW 3 HYRQH
QH ® VRXKDIM ®V YRMV \VH IRQW P DIQ BipH
2 LGLH GX NRXU / HVGHY IDSSRW VRQADAFHS\WYj OXQDQP 1Y
$FPXHO
5 DSSRWGDRIYIY $GP MRQV ' pP MRQV ( [ FOMRQV
5 DSSRWGX WhVRUHU GX YpULIEDWXY) HWEH @ ' pP MIRQV
YpULIEDWMEH DX] FRP SV 710 Q' HYHDX HW) DQQ * HP DQHU
" VMPXWIRQHWRM GHV GHX[ SWFpGHOV ( [ FOMRQV
UDSSRW 3DXQ FRIH H%X] DQQH. DU| |
$GPIMWRY ' pP MR/ ( [ FOMRY/
" LYHW ' LYHY
7TMQ 'HYD HW )DQ * HP DA
2 XYHWMUH GH @8 WHP EQH* pQWDBlj K H STHXHQATXH FHWAGI P DQTXH GH \MP SV TXL
®N SRAWH | TXURUGI FRP Iy P DIV TX HY RQW
$FFXHO EFDXFRXS DSSWFp © FRMERDIRY /D

/ D SYMCHIH RXYWH @ VWDGFH HMWHP HIAH BV 3WMEHFH QYH @SWHPEPH * pQUDB! |
P HP EUV SWPVHQAH YV $XFXQH SURSRVMRQ pFUMM K HMOMW GV PHPEWV | QIXWMUXQ
QPVBQASDYHQXH DX FRP Iy (DWHP EQH SHXWH  Qo@AHX]  EXIIHWHJI p\BRHQ SpSDyp SDUSKR <X
QP URXBIWVHBQ (REH GX IRXUSYX © X FKHIH PXMQqGUH P pCDIGPH

5 DSSRUNG DRV
/ HV P HP EUAV SYVHOMH V RQABX @H GV RXWIDX

H UDWQNCGH RV DAMMW  %HQD ) UL

IQATXH TXH GH QRPEWXVHV DRIRQYY RQN p\

PHPHY | =XUFK 8CH FDPSDUQH YIHQNGr W

OGFpH SDUD/ 689 HATXDWH DXWH R DQVDIRQY

8 CH Sp\MRQ QDIRCD®! GHP DQGH DX 3 DUBP HQAHW

DX &RQMHOIp@WOCH P HH HQ SOFH XQ SOQ
GDEDQERQ GH (1 SpUP HQBMIRQ DQP DBl $ \Kp DV

3\ \KRQ DIRX\M TXH GV DRIRQY RQADXWLHX @ j &+2 <8 : 8
YJUERX\J FRQW OV H SpUHQRHV PHQHV |

@QHWY HVTXH O SOMRPH $QPDX

SDUBP HQAD SRXWXLYLVRQ \WDYDIOBRY GHV pORIRQ/

FDQRQDBN HAWWH SpSDUH DYHF GH QRP EBHXVHY

DXWHY RUDQVDIRQ/ SRXU BV pORIRY 1pGoDEN

GRAREWH (@ WSSH® TXH ® WBXUDQN

YpJDQH +DSS\ %RRW D GE [HP HU / HV P HP BBV
SPVHONH V DSSIRXYHQN] @XQDQP WY ®F DSSRW

QDR
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5 DSSRW GX WhVRUHU

9RXV DYH SX SUHQGEH FRQUDM/DGQRH GH QRV DRIRQY HQWHSUVHY GXUDQAIDQQH pFRX@H GDQV QRV

RXWDX CH HWCGH QRV FRP SIMV DW\WW DX GoFHP EWH SHQEDQAGS WHP EQH
* pQpUDG
1RXV UPHFARQY ) ®HQFH * UPP SRXU ®f FROM Gl GH CRWH FRP SWEIDY CH 0 HUFL

pJDBP HQN $\KpCQDV 3\ WRQ HVW/HQD ) UL TXLRQAYp UL BV SlgFHY FRP S\WBEGV HO/ LIXH
HWDSSWRXYp BV FRP SMVHQEDMGX  DYUD

&RP P H YRXV DYH SX QHQMQGH GXIDOAMDWHP EPH (QQoH VHWIMUP [QoH VXUXQH SHW
QHW GH &+) TXLHW\GXH| P RQV GH BV FRQW TXHQN VXUFHWH DQQoH

1 RV ILQDQRHV UMIMQAERQGHY HWD SRXWXIWA GH QRV DRIRQY HQ FRXY HWDWXH SRXUGDQQH]  YHQU

0 HFL] @WHP EQH LFL SWYVHQOM HW FKDTXH P HP EUH GH SHIPP HWH | @ / LIXH GHQWHSUHQAH
VDQV UHRFKH GHY DRIRQY HQ I DYHXUGHV DQP DX

5 DSSRWGX WWVRIHUDG IQMIP 7] Y] Q" HYYHDX[

5 DSSRW GH O YpUWLEFDWRQ GHV FRP SWV

( QH pPXMRQ GX P DQEDWIXLQRXV D pW FRQIp RXV DYRQV SUIRFpGy DX FRQM G GX ELOQ HAGX
FRP S\ GH SHUMY IVBURIIW DWW W DX GoFHP EWH

1RXV DYRQV DXL SIRFP® | @ YpULEDURQ GH @ FRP SWEIDY CH @ / LIXH VXOMH FROM
@ SpUP HOBMRQ DQIP DBl HWSRXU BV GRW GHV DQP DX &KHP IQ GHV $ UV HQ &IHO
TKKQH HQ FROM@QNGH WV QRP EBHXVHV SigFHV MMEDIYHY HWDYRQY FROABMY GXU
FRQFRUEDQRH DYHF BV Q/UHV FRP SWWEGN BVTXH® VRQAMQXV DYHF H DRMCH

(Q FRFOMRQ GH QRWH YpULFDMRQ GQRXV YRXV UHFRP P DQERQY
QDSSIRXYHU BN FRP S\MV TXL VROQASVHMY HWITXL VH VRGHQW SRXU
@{HFFH  SDUXQHSHWMGH&+)

I l / HV YpULEDMXWY YpULIEDNEHY DX[ FRPSWV  94HQD ) UL 9@ HW
$\WpCQDW 3\ \WRQ ) UERXU

/669 -XLQ @
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/ D & RDDARQ HXURSpHQOQH SRXUD 11Q GH CH SpUP HOMMMRQ DQP DB ( &( $(

CROVHWP HP ELH @/ 6&9 D GpSRVp SOXXV GH VLIQDWHV j Cb JHQFH
HXURSpHQQH GHV P pGIEDP HQW | $P WMWGEDP  ( @1 GHP DQGH @ VXSSIHWIRQ
GXWMWWFLXHO /' RVH/ pW®  GH® SKDUWP DFRSpH HXURSpHQQH

8 QH WULIE®! VRXI 1 LDQFH SRXUGN DQLP DX]

' HV Q] DIV GH P I@HY GH VRXUWY VROAHQFRUA DARFHP HOAPWRXIIpHY SRXUMMMUGHY SURGXIW j

EDH GH W ICH ERMOXH pJDBP HONDSSHPH YRE /D W[IQH ERXOXH \VXEMBGFH
QHXURI] TXH  HWWXUWRXWFRQQXH SRXUVRQ XMYDMRQ GDQV ®f GRP DICH FRVP pWTXH  SDUH HP S®!
SRXUQAHUBN UGHV GX YVDIH 0 DIV HB® HWJ DBP HOAXWMYDH | GHV ILQV P pGFDBN SDUH HP SG!
FRQIH BNV WPV GH SDXSIgUHV RX G \RMFRTY & KDTXH XQW GH SURGXFURQ HWAMYH DYDOAGT WH
P IVH HQ YHQM ( QJpQpUDOFHD VH IDIMBDUGI EIDY GX WMWY /| VXUGBN VRXWY / D VXEABIGRH HVW
IQWARH GDQV @ FDYIWY DEGRP IQDBI GH JURXSHV GH IRQIHXWY j  GLIpUHOMY AOMRQY DILQ GH
QWP IGHUD CRH | OTXHDI @ PR GHOWH HX] P HXW/ D \R[ IQH SURYRTXH GHV SDUDOVIHV
UHVSILDRLAY FH TXLSHXWHQRD/QHUXQH DI RQH SDUDVSK\ [ 1H GXUDQAGHY KHXUHAV

,OH MM SRXUBQWGHY P pWRGHV DAMUODWYHY GHSXLY SOXV GH DQV

' HSXWY GV WRY SUQASDX[ IDEUFDQNV $@UDQ OHJ HW,SVHQ RQVREWQX GHV
UHFRQLDMVDQFHV RIEIHGN SRXU GHV \WWV VDQV OMDVDMRQ GDQP DX|  TXI® RQVHX] Pr P HV
@ YHBSSpV HWHQRGFHOMDIQL. GX P RIQVHQJWDQGH SDWH  DX] \WMW VXUDQP DX[ - 3 RXAUBIQAUHQ
TXHQ ( XURSH GHV Q] DIGHV GH P @Y GH VRXWY GRYHQWHQFRUA VRXIIUL HAP RXUU SRXU GHV
SURGXIW] EDVHGHYRWR] ( Q,DQCH R VHFRFHOUHOWFHV WMV SOVGH  p VRXW RQWW
XMDHHY HQ / DXVRUMY FRP Sp\MQM HQ @ P DIMUH @' LWHAIRQ HXURSpHQQH GH @ TXDDW GHV
PpGEDPHQN ' (40  DYDIWDXSDUDYDQMMHXVD GDFFHSWU GV VLI QDMUHV UHFXH@ SDU BV
I HQWHXWY GHv DQP DX|

SXVGILQIRV ZZZ DHYW JHIHQ WHUYHW/XFKH GH

$X VXMMGH O( &( $( ZZZ HFHDH RU

6XU® SKRR GHJIDXFKH] GLRIW ( P HIQH* RXJHRQ 3IR$QIP D 3 RXUXQH LHFKHUFKH UHVSRQUVDE®!
- HQQ 6 FDQQH® ,UVK $ QWO LYLVHFMRQ 6 RFLHW  HW U&RUQD * HUFNH b U Wi J HI HQ 7 LHUYHW/XFKH H 9
GHYDOWCHOWHH GH G J HOFH HXLRSpHQQH GHV P pGLEDP HOWj $P VWWGDP  HQ DYUO

e /6&9 -XLQ Qr
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q P ay

a

(Q QRXV DYIRQV (pDDVp XQ WHSRUMIH YIGPR VXU 1HXU[ j * HQqYH
/ HOWHSUVH Gp YHRRSSDIMWDRWY XQ P RGY®! KXP DIQ 1Q YIWR SRXUVRLI QHUGHV

P DDGIHY @pHY DX VA WP H QHUYHX[ FHQWDOFRP P H $ QKHP HU 3 DINQVRQ RX
@ VFQRVH HQ SOTXHV 1 HXU[ D FRQWOXp GH SHUHPWRQOHUVHY RU DQRGHV

&RP P HQAD pYROXXp
1 HXU[ GHSXLV

1 HXU[ FROIDH — GH
@ YHBSSHU XQH \MFKQRBJ H
GH SROM SRXU PROMHU
GV PDDAHV GX MWWyPH

DYRQV UHoX XQH SUAA LHXVH
VXEYHQIRQ ( XURABUSRXU®! Go YHBSSHP HQW
QXQP RGy® GH EDUIGWH KpP DR
HQFPSKDOXH XQGlL

IP SRAUDQNBRXUBN

P pGEDP HQV

FDQAGDW SRXU

BNV WRXEGNV

QAHXUIRDY

6 XUTXHY
QRXYHDX]
SIRMW
WDYDIEB] YRXV
DRHIP HQW

| DFFHQAWMVP 1V VXUGI

@ YHBSSHP HQABH P Ry ®V

GH P DDAHY QHXURGI pQoUDYHY

P DOAHY Q$PKHP HU HWGH 3DINQVRQ [Q
YMR TXL UHSURGXIVHQNV BN FDUDRWUMITXHY
KXP DICHV ' H SGV QRXV DYRQV P IV DX SRIQV/
XQ P RE®! Sy FEITXH CH JAREOWRP H TXL
SHXW WH XUV HQ UHAKHURKH \Ip UDSHX\ITXH

&RP P H ® P RGB! FRP SUHQG QRQ VHXGP HQW
GV FHOGN FDQRpUWXVHY P DV DXL GV
P@P HOW FpWEWDX QRWP DX  IOUWHSIRGIWD
VIWDUIRQ IQ YIYR

4 XHY VRQAYRV SUIRFKDIQV REMIFWV ™
/HF XUGK WDYDIOj 1HXU[ UM \RXIAXLY

EDVb VXU @GpH RWICDBI GH VRQ IRQEDMXU
3R . DD DX\VH BV RJIDREN KXP DIV

XXX OFVSY DI

VROV GV PREGV SWARW SWAY HW
UHSURGXRIEBN  TXL  SHP HWHQN DX

VAHQMTXHV GH P HQHUGHV UHFKHURKHV SV
WDSIGHP HQA HW pFRQRP [TXHP HQWDYHE  GH

P HAXWY U VXTBAW

1HXU[ QD SDVUHFRXW | CH SpUP HQMMRQ
DQIP DB CDVSHPADWLT XH HVWAIO
LP SRUBQUWSRXUYRXV "

2 XL HWHBQCRXV ® P RQCH
CH @ VAHGFH HW\EH SV
HQ SV VHQOVEMD | @
UpJ GP HQBMRQ @pH |

O SpUP HQBMRQ
DQIP DB HWDX
WDYDIO/XUBN

DQP DX P DV

pJ DBP HOMDX]
DEMEDIYHY SRXU

GV WP SOFHU

7 RXNRXLY SOV GH
FKHUFKHXVHV HWGH
FKHUFKHXW UHP HARQW
HQ TXHVMRQ CH I LFLHQFH
GX P RGy®I DQP DO6 HRQ YRXV
SRXUD V\RQ XQ MXUVH SDWHUGH

OH SpUP HQMWRQ DQIP DBI SRXUD
UHFKHUFKH VXU®N P DDGLHY

QHXURGDJ pQoUDAYHY ™

1 R REMA HVAGH \WRXYHUGHY DIMEDIYHY |

@ SpUP HQBMRQ DAP DBl P DIV CRXV GHYRQV
HORRW IDWH IDAH j FHWBIGHV @MV CH
@{ SpUP HODMRQ 1Q YMR SRXU pWAHU GV
PDDAHV KXPDGH 1RXV WD CRF
\RXIRXY DX G YHBSSHP HOAHW RSP VDIRQ
GV RUDREV SRXU RBMQU CH P HBXY
PRGNV QRIOP P HONAQY ® FROM\W GV
P DOGAHY QHXURGI pQpUYHY

Q S5PVT CPT SFQPSBHFT WE* PT FUIOUFSAFX T TF LBPWFQUTVSNS QBHF : PVY/CF EF B -4$ 7
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$OHRQ VRXKDW TXH GOV RUDQHV VXU SXFHV GHYLIHQQHOW B QRXYHDX

WEIQGDLG SRXU @ SUVH GH GpFIMIRQ SWpFAQITXH HMD SUHP LgUH DOMQDWYH |
CH SpUP HQMMRQ DQP DB * kFH j VD WFKQR®RIIH CHQAHSUVH EHUQRIVH
LHSLIRGXIW B! P LR HQYLLRQOHP HQWGHY RUDQHV KXPDIQV j CDIGH GXQH
WFKQTXH QRYDMEH DILQ GH P IHX[ FRP SIHQGH @ ELR®RIH KXP DIQH HW
DP p@RUHU®! Gp YHRSSHP HQWGHV P pGLEDP HQW

&RP P HOMWQpH QGPHG$ OHRD, "

( @ HWPH GH © QR GDP p@RHUD IDoRQ GROACRXY pWARQY B SRXP RQ
KXP DIQ HMWHY PDDAHY ' HV PIARQY/ CH SHYRQHV AV ®f PRYGH VRQW
\RXFKpHY SDU GHV P DDAHV SX® RDIAV TXL SHXYHQVHQMDGHU GH JWDYHV
FRP STFDIRQY HAXCH W GXRIRQ GH O TXDIY GH YIH 1 RXV DYRQV WP DI Xp TXH BV
PpWRGH \WARQH®N GpWaH GV PDDAHV SXO RO \MBV TXH
@{ SpUP HQEAMRQ DQP DBl HVBV PRIGN GH FXOMUH FHOOIWH GH EDH

SYVHADHONG @ MV / H SpUP HQBMRQ DQP DBl HMWFREWXVH  SUHQG GX

WP SV HAHVWFRQIRYHYpH VXUGI SDQ p\KITXH / HV P RGN GH FXOXUH FHOOILLA

VDA QH P RQHMWRXYHQNSDY DYHE SPAMRQ @ P IFUR HOMLRQQGHP HOW
FRP SB[ H GX SRXP RQ KXP DIQ 3 RUWHBIYHURHV @Il GRXV DYRQV P IV DX SRQN/
XCH QRXYH®! \WRKQRBJ IH TXL BHRH DYHE SYAMRQ ®f P IFUR HQYLRQQHP HQAGK

SRXP RQ \ FRP SW/ ®NV P RXYHP HQW UVSILDRILAV 1Q YMR

4 XHD WFKQR®RJ lH GO YHRSSH| YRXV *
1 RXV VRP P HV \SpFIDDVhV CDQV B Go YHBSSHP HOAGXCH WRKQREJ IH SHIP HWBQAGH UHSURGXIWH ®
P IEWR HQYLRQGHP HOVGHV RUDCHV KXP DIV / HQUHSUMH VH FRQFHOMH  SUGQRISDBP HOMVXU ©
FYDMRQ GH PRGN 1Q YMR DSSHPV RUDGQHV VXU SXFH  SRXU DIGHU DX G YHBSSHP HQWCH
CRXYHDX] P pGFDP HQN HAGH QRXYH®N \WpUDSIHV HWBRXUP IHX] FRP SUHQAH @ EIRBYJ IH KXP DICH
/" XQ GH QRV SURGXIW BV SV IQQRYDQN HVAGH Vi P H * «/DUIHURQ &KLIS TXL SHP HAGPWAHUBN
EDUIGUHV EIRBJ TXHV \WBN TXH © EDUGUH SXE RCDILH RX LOMADE! HWELHQ GDXWHY ,OHVAFRQDX
SRXUUHSURGXIWH B P IEUR HQYILRQQHP HOWFRP S®{ H GHV EDUIGUHY RU DATXHV HQ WMQDQWFRP S\M GV
IRUFHV P pFDQTXHV

&RP P HOASDWYHQH YRXV | UHSWRGXILH ®i P LFUR HQYLLRQQHP HOWGHV RU DQHV KXP DIQV ™
/HVWYP H$GOHRD D pW P IV DX SROASRXULP MMUGN IRGAIRQY SURSUHV DX] RUDGHV \M®N TXH
®V IRFHV P pFDQTXHV HAVD WKPMUH P XGFHOOILH HQ ' DIQ GH VIP XBU SaV [IGqGP HOMD
VIDIRQ 1Q YIYR / H W VP H XMIYH XCH AP XOMRQ P pFDQTXH TXLDSS@XH XQ pMHP HOAR FOrXH
DX[ FHO®N HQHP HFpHV VXUD P HP EUDGH SRXULP IMU®! P RXYHP HQAGH GRUDQH & HD SHUWP HWEH
FUpHUXQ HQYILRQQHP HOABOV U DOAM SRXUTXH BNV FHTIGN VH G YHBSSHINAQMUIDI MAHQNBN XQHV
DYHF BV DXWHY FH TXLSHWP HWGREWMQUXQ P R ®! SBV SWAY

" Re  YIHQQHOABN FHX®V TXH YRXV XWD/H]

SRXUQRV P RxGBNV SX® RQDUHY GV FHO®GNV SUP DILHV VROMVREHV | SDW GH WAXV SURYHCDQWN
QUHRAMP HONCH SDMHQN D\ DQAVXELXCH IQMYHQNRQ FKILXW IFD®! DX FRXLY GH OTXH® WXWRX SDUIH
GXQ SRXP RQ HWMHY 1 RXV REWCRQV GHV \WWAXV GH GlIpUHQMY VRXUAHY QRIP P HOMEH EIR
EDQTXHY HWK{ SMEX] HXURSpHQY 1 RXV XUDVRQV pJ DOP HQ/AMV VRXYHQNRWH CRXYH® @ QoH CGH
FHOGGN pSWp@meNV DIpROILHV

KXP DIGHV 1P P RUBQHOHY TXH CRXV

DYRQV QYHBSSpH / HV FHOX®N CH

QPP SRW TXHO RUDH SHXYHQN

pJDBP HONr\H FXGpHY VXU O

SXFH T™XH FH VRWMRXV IRPPH (H

\WA/X SUP DUWH GH VSKpUREHY RX GH

QPR FHOOIWHV « \MWH

GH HP S®I QRXV DYRQV G YHBSSp

DYH VXFHV XQ P Ry ®f GLOMAID
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9RXV r'WV GoFUW FRPPH GHV SIRQQHY
4 X HVWAFH TXH YRWH WFKQR®J IH D GH VSpFLDO'
' HSXIV B GEXW BV LQIpQHXY WDYDIEBIQVHQ
PWR\M FRIDERIMRQ DYHF GV EIRBIMMY SRXU
@ YHBRSSHUGH CRXYH®N WKQRBIIHY & HD QRXV
SHP HWGH P HWIH DX SROQNGH WP HV TXL
Ub SRQGHQASDUDIMP HQADX] EHVRIQV EIRBITXHV
30U HHPS®I QRWH SXFH FRPSIHQG XQH
PHPEWDQH WV IIQH SRUHXVH HW VRXS®I TXL
IDYRUVH @ FURM/DQFH RSP DB! GHV FHOX®N HWTXL
SHXW r\WH pWpH SRXU UHSIRGXILH ®V  IRUFHV
SK\ MIRBIITXHV / D FRQFHSWIRQ XQTXH GH @ SXFH
SHP HWXQ HQVHP HQFHP HQAHWXQH P DIQMCDQRH
VPSBN GH ©® FX@MH FHOOLH (@ HW
KDXWP HQNFRP SDVE®! DYHFE BN RXAUD GDQDOVH HW
LOAWKP HQN FRQYHQIRQQHY HADYDQRpY 6 XUQRWH
SXFH QRXV QYHBSSRQV HQWXM GHV P RGN
FHOOILHY SHUDHQNV SRXUGKXP DIQ DIQ GH FpHU
GHV P RE®V VDIQV RX P DDGHV ( QWVXP p QRWH
WRKQRBJIH  SHP HW GDSSOXHU GV IRFHV
P pFDQTXHV | QlpUHQMY EDUGUH RUDQTXHV
DIQ GH WSRQAH j GH QRP EXVHV TXHWRQY
EIRBI TXHV

&RP P HQABN RU DQHV VXUSXFH UHQGHQWY @ GpFRXYHIM GH P pGIEDP HQW SOXV VEUH HWA I LEDFH ™

( Q UHSIRGXVDQMIGHBP HOMD VWKPMUH HAVD IRQAIRQ GHV RUDGHV KXP DIQV. BNV FKHUIFKHXWY/
SHXYHQMAMAMUCH ILEDAMY HAQQCRAXIY GHV P pGEDP HQN GXQH P DQgUH SV DEDSWH | OKXP DIQ

&HD SRXUDWDIGHU|] @ SWAMRQ GH @ SUWH GH Q@AMRQ SWFMITXH « MYHQAU BV SXFHV
SHYRQDOHHY SRXUDIHQMp YROMRQGHU @ P DQgUH GRQMBV P pQFDP HONV VRQAMP YHBSSpY HW
SUHVAUW HQ SHUP HWBQAGHY \IDWMP HOW SOV FIE@V HASV HILEDFHV

4 X HVWAFH TXH @ P pGHFLQH SHYRQQDIDVpH "

& HW\XQ GRP DICH HQ SBIQ HWRUTXLYIVH j P HWH DX SRIQAGHY WDIMWP HQW DEDSWV |  FKDTXH
IQAYIGX &HWH pYROMRQ HW UHQGXH SRWIEGI SDU BV SWRIYV GH @ JpQRPITXH HW G
@ YHBSSHP HQAGH WWRKQRE IHV WMV TXH GV RUIDGHY VXUSXFH ( Q FubDQAGHV SXFHV VSpALLTXHV
SRXUFKDTXH SHYRQQH BN FKHUIFKHXWY SHXYHQARMAMU OHILEDFMY GHV P pGEDP HQW GH P DQgUA
SOV AEPH HWSHYRQLDDH 8 Q DXWH DVSHRWGH @ P pGHAGQH SHYRQLDDHH FRFHIH BV HIHW
VHFRQEDILHV SURSUHV DX SDWHQW TXL QH VROWREVHYPY TXH FKH XQH IIDRIRQ GHV SHYRQGHV
SDWFSDQADX] HWDLY FERTXHY ( Q XMYDQACRY FHOGN GoUYpHY GH SDWHON QRXV SRXYRQV SDU
HHP S®l Gl PRAMU TXH FHV HIHW VHFRQEDILAV VSpFLITXHY j XQ LQAYIGK SHXYHQWr WH
WFDSAXQV | @IIGH GH QR \WRKQRBJIH &HD VIQUH TXH @ P pGHACH SHYRQD@AH HWEI
DSSTXpH JWFH| @ WRKQREJ IH GHV RUDQHV VXUSXFH G$ OHRD

/ HV FHIX®N (DI DAVHQWHN H DFWMP HOWGH
@P r P HP DQgH TXH GDQV ®I FRLSV KXP DIQ"

,CQHWBDV SRWIE®! GH UHSURGXILH HOM UHP HQAD
FRP SB[ Iy GX FRBV KXP DIQ GDQV XQ P RGB! 1Q
YMR P DV @ \MKQRBJI IH GHV RUDQHV VXUSXFH
HAAMV SURP HWXVH SRXU P WU GHV DVSHRV
FPV GH @ SKMRBIIH KXPDIGH / HV FHOGNV
XUDVpHY CDQV BV Vi VP HV GRUDGHV VXU SXFH
VROAMVRXYHON QUWYpHY GH WAXYV KXP DIV HW
FXGYpHY DV XQ P LIFR HYLRQQHP HQW TXL
BSIRGAW GV FROAMRY G GRUDH
FRUAVSRQEDQN &HD  SHP HV GpWaHU ®V
LOMIDPURQY HQNH QLIpUHQW WSHY CH FHO®N HW
GH \WAMJ BV HIHW GV P pGEDP HQW HWGHV
FRP SRVpV GDQV XQ FRQM \M SK\ IRBJITXH SV
SHMZHOMM;V SURFKH GX FRSV KXP DIQ
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&RP P HOAWYRWH WFKQR®RJ IH DFFLRWHT CH ILEDFIW HAMD VpFXUW GX Gp YHBRSSHP HQWGHV
P pGIFDP HQW "

/ D P IVH DX SRIQAGXQ QRXYHDX P pGFDP HQAFRP P HQFH SDUD VhBFIRQ GH P LY GH FRP SRV
TXL VROMHQUXUM WGXIW j TXHIXHV XQV SDUGI EIDV GH FUEQIHV 1Q YMR HWGHWDLY VXU BV
DQP DX[ / D P IVH VXU®GI P DUFKp GXQCQRXYHDX P pGFDP HQAHWWAXQ SURFHWXV \MjV BQ) HWFREMX]
1 RWH VL WYP H ' «9DUIHURQ & KIS SHXWFRQUEXHU] ®f IDFFRXUAUHW  ® BHQGUH SOV UBHQBE®! HQ
XWD/DQAP RQV GDQP DX[ GDQV @ SKDVH SWFEITXH & HWH \WRKQREBJ IH HVWSHMZHQM SRXU BN
WMV GLQQRPXIMY HWGHIIEDAMY GH GlLIpUHQN FRP SRV \ FRP SWV BV P pGEDP HON GHMIGDV |
QP P XCRKpWSIH SRXUBNTXHY BN P RG®V DQP DX QH VRQASDV VXIIVDON SRXUpFDSIWWGUGN
WSRQVHV [P P XQUALHV KXP DICHV  ( Q FH TXLFRGFHWH QP P XCQRKpWDSIH GHV SDWHQN DIWAQN CH
FDQFHU (DQIFRSY P pQFDP HQAVDIGH ®f MVWWYP H PP XQWIALH j UHFRQCDWMH HWj GoWKILH BNV
FHO®N WP RIDBNV HP Sr FKDOADIQLL @ FURMVDQFH GH @ WP HXUHAD IRWP DIRQ GH P p\BMIVHV
&HV DQUIFRSY VRQWFRQDXY SRXUVH @HUj  GHV DQM qQHV KXP DIQV GH P DQGqUH WV VSpFLITXH ,GHW
GRQF HWHQMHOGH YpULHUBKXUVDFXUMY  FDUVIOY VRQAP DOFRQOXV FHV DQIFRISV SHXYHOWFRQGXILH
i XQH UHFRQCDIMWDGQRH HURQH GH FHOGN VDIGHY QRQ WP RIDBN  HWSURYRTXHUGH JUDYHV HIHW
IQEMLDEGN / D VOFXUMY GH FHV WipUDSIHY QH SHXWSDV r WH \WMH GDQV XQ P RGy®l DQP DOP DIV
H®! SHXWO WH JWFH | QRWH \WFKQRBJ IH GRUIDGHY VXUSXFH 1 RWH WIFKQR®J IH SHXW YDIHUBN
TXHWRQY GIQUREXMY HWGHILEDAWY VXU GHV EDUIgUHY RUDQTXHY VSpFALTXHY 6L GRQ SUHQG
O HP S®I GX SRXP RQ FHD VW QUIH TXH \RX\M H SpUHQFH DQP DG SRUBQAVXUQQQREXIMY SHXW WH
UHP SOFpH SDUQRWH \MFKQRBJ H

&RP P HQV®NV RUDQHV VXU SXFH SHXYHQALY GHYHQU @
QRXYHIB QRWP H HQ P DWW H GH SUVH GH GpFLVMIRQ SWhFAQITXH
HWD SUQFLSD® DAMUDWYH|j OH SpUP HQWMRQ DQLP D®1 "
/D SWPIgWH p\BBH HW GREWQU MSSUREDIRY I ®P HQBILH
$ PXH®P HQV G SpUP HQBMRQ DQP DBl HFAD P p\KRGH SDU Gl DXW
SRU @O SMH GH @AMRQ SWFEITXH /HV RIDMWPH H
WWIGP HQBIRQ \WMY TXH @ )" $ H LIHQMGH QRP EBXVHY GRQQPHV
SIRYHDQWV GpWGHY DQJP DBV DYDQW GDSSIRXYHU XQ  QRXYHDX
P p@FDP HQAO DIV XQH SUHP IgUH p\ISH [P SRABQA D p\py IWDQRKIH 1Q
DAHF DBLGHPRGHQWDIRY) GHD)'$ (BIDPWIQ]
GREQDIRQ CH \WMU BNV QRXYHDX[ P pQEDP HQW XU BV DQJP DX
DAV @FFPEURY GX GpYHBSSHP HQNVGH P pGEDP HQV SBV
KXP DIQV HASGIV p\KITXHV 8 GH DXWH p\ISH FRQMM | GoP RQHUD
CRP DODIRY O VFDOEQY HAD WHQBEIY GHV RJIDHV VXU SXFH
%AHQ TXH QQYHIVMVHP HQAQMIDOEDQY O \WRKQRBJ IH HAGQ UDKFUMUA
SXMH r\WH SAV p@Ip TXH G SpUP HQBMRQ DQP DBl WAMRQH®D)
®V DYDQBUHV SRMQIAY | BQ) WP H HQ P DIl GH YORIRQ GV
FREW GHIEDRYY DFFOXH HWCEH SpAMRQ DP p@pH HQ IRQNXCH
DOMIDIYH FROYDIGFDQN 3 RXUr WH OUHP HOADGRSWY BV RJDGHV
VXUSXPH GRYHOQ/BRXYRIUSURGXIWH GHV UbVXEBAV ILDEBN HWARKpUHOWj
XQ FREWWDMRQIDE® &HD QPHWMMD XQH FROERDIRY HOM
IQGMMH  XQYHWAWY HWRUJDQWP HV GH pJBP HOBMRQ SRXUP HIlH
DX SRQ/EHV SIRRFRBN QRUP DIvpV SRXUBN HADLY HVD YDEEDIRQ

2VFTUDF RVWOCPNPE M $ FTUVONPE M CPVMHRVF E* WNQQ' QPVSINJIFSVC- NBWBEF

TQ' DIERVF PV VOF BOOMDBUPOTQ DIGRVF 2 VFNRVFT FYFN QAT

e . PEM EF GCPTF FREXGMMH GH FHOGV pSWp@BN SUP DI HWGH |IEWREOMMY SRXU pYDOHU QQQREXIW HW
Q1 | EEDFIMY GH QRXYHDX] P pGEDP HQV DQMEURAT XHV

« 00BN N BUPO BMY PNBJ- FUMTPOT QU PCBIFT  FREXGMUH GH FHOGN pSIWp MOV HWHGRWo MGV \ FRP S GHY
FHOI®V [P P XQUILHY SRXUQPWYGH GH @ \pFXUMY GHVP pGFDP HQV

e . PE MEJX BMUPO FREXTMUH GH FHOX®N pSip MOV HWHIERNMp BN SRXUp YDOHUD \pFXUMY GH GlLI pUHQN SURGXIW
FKIP T XHV HACDCRP DWUDX

e . PE' MT EJOG-DUPO CBDUY SFOCF FUWEBWM  FREXGMUH GH FHOI®V pSWp @GN HWHGRWp@BN SRXU pWGHU ®
SURFHWXV GIQ HPWRQ @ \pFXUMY HACH | LEDFIMY GHVP pGEDP HQW
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| HGpYHRSSHP HOWGH P p\WRGHV DOMUQDAWYHY IO DBP HOWKQ FKRL[ pWILTXH SRXUYRXV "
2 XL HQ G YHBSSDQAGHV P p\WRGHY DIMEDIYHY GRXV hGVRQY QRQ VHXBP HOAD VRXIIDGAH GHV
DQP DX P DIV QRXV DP p@RIRQY pJ DBP HQAD SypAMRQ HAD [IDEIMYY GH QRV P p\KRGHY GHWDL

« BQ WP H BN WFKQR®RJI LHV TXH YRXV GYHBRSSH SRXURQAHIN UHP SOFHUFRP SQWP HQW
CH SpUP HQWMWRQ DQLP D1 | |
1 RXV HQVRP P HV FRQYDIGRXV P DIV IOBMM HQFRUH GHV QILVj  UHBIYHU 1 RIH REMIPI HVWEH IRXUTL;
QQGX\WH SKDUP DAHXITXH DIQULTXj @ UHRKHURKH XQYHYWABILH GHV DEMEDWHY YIDEGN HIEDFHY HW
IIDEGV | O SpUP HQBMRQ DQP DB %4HQ TXH FHWBIQV WSHV GH SpUHQFHY GH SXMHQASDY HQFRUH
r\WH \RBOP HQVUHP SDFpY  QRXV IDVRQV GHV SIRIWGV VIQUEDIV GOV ®F Qo YHBSSHP HQNVGH
P p\WRGHV DIMEDIYHV TXL SHXYHQASURGKILH GHV VXEBAW SOV SWAY RX FRP SDIDEGN | FHX|
REWXV SDUCGH SpUP HQBMRQ DQP DOt

4 XHY VROABN H SpUHQFHY TXLQH SHXYHQWSDV r WH UHP SOFpHV HWFRP P HOW SDUYHQWU'

OHVWHQFRH QUIIABI GH P RPOHU BNV IOMDRAIRQY M PP ITXHY HQWH SGMEXY RUDGHV 1Q YMR
| REMPY X@P H HVWEH SRXYRUP R QHUCHMHP EGI GX FRUBV KXP DIQ HABN IQMIDPRQY HOMH VHV
RUDQHV &H VHID Bl GEXWEXQH QRXYH®I qUH Re \RX\M H SpUHGAH SRXUWD r WH hDOHH IQYMR 1 RXV
WDYDIABQY FRP P H EHDXFRXS GDXWHV j QRXV UDSSURFKHUGH FHWREMIAIY P DY FHD SUHQG GX WP SV

7RXVXY SOV GH VFIHQWITXHV
UHP HAMOWHQ TXHWIRQ CH I LEDFIWY
GX P RGq®! DQYP DOSRXU @ VDQW
KXPDIQH &HIBIQV VFLHQMITXHV
HMP HOAP FPHTXH GV
PRPFXGN WMPHY VXU OV
DQP DX]  QDULYHQWNIP DIV VXU G
PDUFKp (WWFH DXWL  YRWH
FROABW

2XL FHW BHQ FRQX &H O
FRPPXQDXW  VAHQMTXH  /HV
PRGN DQP DX VRQMRXYHQMCH
P DXYDYV SWAPRXY GV WDRIRQYY
KPDCH DY PpGEDPHN HW
DXWH VEVBCAHY  FH TXL HOMDWCH
XQ \BX GpFKHE pBYp @/ BV
HWOY FEITXHY ( Q@ YHBSSDQMEHV
PPWRGH DIMIDIYHV TXL [P MWQW
PLX O SK\MRBIH KXP DICH QRXV
YRX®QV DP pRHMIX GH VXFFqV CH
PIMH VXU ® PDWKp GH QRXYHDX]
P pGFDP HQW HWBGXILH ®f GRP EUH
GHWDY FEITXHV FREWX]  HW
FKURQRSKDI HV TXLp AKRXHQW

3HQH YRXV TXH® 6 XWVH GRIWP HX] WpRUHQWUGN IRQGY H IMBQW "

/ D 6XMWH IQMHMRIP HOAMGDQY © WHKHIKH HWBI Qo YHBSSHP HOVHABI SD\V QVSRVH GXCH
LQUDWIKFUMUA ELHQ p\BE@H SRXU VRXNMQU BNV SURVW IQCRYDQN 1 pDQP RQV. BFDIRQ GHV IRQGV
SRXUDMRXIRXY r WH DP p@RyH SRXUVRXMQUGN MXQHY HOMHSUVHY |, QQRVXMH D WRHP P HOADGQRp
XQ GRXYHDX P RGH GH IIQDGAHP HQABRXUBN MIXQHY HQUHSUMHY BIXUSHIP HBIQAGREWQIUXQ VRXWHQ
ILODQRHUGAUHRVBRXUGH YHBSSHUGHY SURGXIW IQQRYDON

&RP P HOAMH STrXHUTXH GV P pWRGHYV DOMODAYHY HAHQ SDUAFXTHU BV P pWRGHY YIVDQW
UP SOFHUCH SpUP HOWMRQ DQIP DB VRIHQW/LSHX VRXWQXHV SDUDSSRWY CH SpUP HOBMRQ
DQIP DBl TXLUHORMFKDTXHDQQPHSWV GH P L@RQV GH @ &RQ pGrUDMRQ HWGHY FDQRQV "
| XQH GHV UDIVRQV SRMEBN HWTXH G SpUP HQBMRQ DQIP DB UM © P p\WWRGH GH WlpUHQFH & W
SRXUXRLH®! EpQpIIFIH HIFRUH GXQ VRXWHQ LP SRUBQWL RXV VRP P HV RXWMRY FRQYDIGFXV TXH FHD
FKDQIHD | YHQUHWIXH GH SGV HQ SGV GDIGHV VHIRQAD@XpHY DX[ P p\KRGHY DIMIDYHY
&HSHQEDQNGVj  SWVHNEDYDQEI H GH IRQGY SRXUDHQNY \WH FRQVDF)Y DX VRXMHQ GHV P p\KRGHV
DEMEDIWYHY SRXU FpHUXCH SUMH GH FRQVAHQRH XQH pGXFDIRQ FEQH RX @ P IVH HQ SOFH CGH
FHQMHV GH P p\KRGHV DIMIDIYHY
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$ YHF TXHY FQHQW HWHQAHSUVHY FRADERWH YRXV ™

1RV FOHQN VRQNVGHV VRAPWY SKDUWP DAHXITXHY RX GH EIRMKQRBIIH 6 RApW GH WHKHUKH
FROMDPWHD &52  GHV XQYHWAWY HWEHV IQANMNV GH UHRKHUIKH GX P RQGH HQBAU 1 RXV \WDYDIGRQY
DYHE GHV JURXSHV SKDUP DRHXITXHY IQMEDIRDX] WY TXH &/ 6 $\WID=HQHD 5RFKH 3I0HU * 6.

RX 7DNHED / D\MKQRBJIIH $OHRD HAXUIVpH SDUBN VRAp\WY SKDUP DRHXIXHV SRXUDP pGRIHUGKU
SURFHWXV GH GoFRXYHWM GH P pGFDP HQV - SUGASDBP HOAVHQ \WMBQAMD \VhFXUMY © B[ IE\Y RX
GHIEDAYY / HV XQYHIAWY IQMEDIRDBN XWMYHONTXDQN HBNV QRWH i WYP H SRXUDP p@RMHU @
FRP SYWKHMRQ CH @ EIRBJIH KXP DICH Qo YHBSSHUGHV P RGy®V GH P DDAV 1DILH GH @ BHRKHIKH
IRQEDP HQWB! RX p\MAHUGHIHVEHY IRUFHY P pFDQTXHY @DQV ®f FREBV

4 XHBN VROWBN SURFKDIQHV pVESHY SRXUFRP P HIFLDOVHUSOXV @UI HP HQAWYRWH WFKQR®RJ LH "
| XQH GHV SUCASDBN DYDQFpHV TXH QRXV DYRQV Gy i DIV HV HVAD VRXP MRQ GH AQT GHP DQGHV
GDX\RUIVDIRQ GH PIMH VXUGI PDBKp ,1' | @)’ $ FH TXLP RQWH TXH QRWH WRKQRBJIH HW
DSSINXpH GDQV B G YHBSSHP HQAGH P pGEDP HON 1 RV SURFKDIQHY p\ISHY FROMMMIRQW  p\MQGUH
QRVPRE®V | XQ SAV JUDQG QRP EUH GRUDGHY HW Qo YHBSSHUGDYDQEBUH GH SDWMQDUDW DYHF
GHV VRAPWWV SKDUP DRHXNXHY HAKQLYHWAWY 1 RIMH REMPWY HAGH | DILH FRQCDWIH QRWH \MAKQRBJ IH
COQV ® P RQGH HQHU

(Q MIQ YRXV DYH UHP SRUN ®f FRQFRXWY 6Z W 0 HOMFK $Z DG DIQVL TX XQ SU[ GH
IDQFV TX HVWFH TXH FHD VL) QULLH SRXU$ OHR@

& HWH YIERILH HVWAKCH JUDQGH WXV SRXUS OHRD FDUH®! BHFRQCDWCRWH DSSURFKH IQQRYDQM HW

CRWH WDYDIODFKDUp ' H SOV FHD QRXV D EHDXFRXS D | JDIQHU HQ QRRUDW HWHQ

UHFRQCDMDGRH DXSUV GXQ SXEEE SOV OUH & VWD SWP IgW IRV TXXCH HOMHSWWH TXL

QYHBSSH G-V P p\WRGHY DEMEDWYHY UHP SR FH SU

/ DFUVH&RYIG RX @ J XHUH HQ 8 NUDLOH RQAHTN HX XQ LP SDFVWXUGN DRV G$ OHRD

/D FIMH &RYIG HVD JXHUH HQ 8 NIDIQH RQAMVDQY DXFXQ GRXM HX XQ [P SDRMVXU QQGXAWIH
EIRMAKQRBITXH GDQV VRQ HOMHP E®I P DIV QRXV DYRQY WXWAj  UWHBIYHUFPHV GollY DYHF ViXFFGV / H
&RIG DD j O P M HQGP I @ BHRKHIKH SX® RCDILH HAD VXVAMY EHDXFRXS GIQMUY WERXU
®NV QRXYHDX[ P RG®V 1Q YMR DICDQW  WRXYHUXQH WSRQMH | @ FRP SUKHQMRQ HW @ G FROWA
® &RVIG ' H SGV FW FIMH D PRQM TXIO HWIP SRMUQNGH UHSHOMHU BV FKDQHV
GDSSWRYMRQHP HOMWEH VDSSX\ HUGDYDQU H VXUD | DEUFDMRQ GFDG! DIQULTXH VXUD UHRKHIKH

4 XHY VROABN SLRMW IXWYWY G$ OHRD, "

1 RXV DEBRQV FRQIXHU] G YHBSSHU QRWH \MAKQRBJIH SRXU
DWIQAH GH QRXYHDX PDUKpY 1RXV  \WDYDABRQ/
DRMHBP HQV VXU SOMHXY SIRMW  FRPPHQN O
@ YHBSSHP HQAGDXWHY EDUIGUHY RIDQTXHY DIQAL TXH CH
QRXYHDX[ P RGNV EIRBIITXHV WBSRQEDQN] GH QRXYHBV
TXHARY CH BFKHIKH (QIQ QRXV GHYRQV VP S@IHU HW
QRUP DOHUBN BRMUHV HWBN P p\MRGHV GDQDOVH VXUD SXFH

FDURHD VHID RWHQIIHCERXUXQH DSSTAMRQj I UDQEH p FKHM®I

&RP P HOASHQVH YRXV TXH @ UHFKHUFKH HQ 6 XMVH YD p YRO(HUGDQV BV DQQoHVj  YHQLU'"

1 RXV SHQVRQV TXH @ 6 XWH YD FRQIQXHU]  LQQRYHUGDQY G GRP DICH GH © UHFKHUKH EIRP pQFDO

HQ P HBIQABDMFX @ UHP HQANIDFFHQAVXU®! Qo YHBSSHP HOANHVODMIYDIRQ GH P p\KRGHY DIMEDIYH j

O SpUP HQBMRQ DQYP DBI ( Q\BQATXH SD\ V D\ DOAKCH R \WDAMRQ GLQCRYDMRQ VAHQMTXH HWKQ
HQJI DI HP HQAHQ IDYHXUGH SUDITXHV GH UHFKHUKH pWITXHY @ 6 XM/H HWIELHQ SOFpH SRXUP RQNHU

© YRH GDQV FH GRP DICH ) IQDBP HQVGQRXV GRXV DWHQERQY | XQH FRIDERIDIRQ DFRXH HOMH @V
FKHIAKHXY VXOWHY HWAHX] GDXWHV SDV | P HVXUH TXH ®f GRPDICH GHV P pWRGHV GHWOL

DAMIDMYHY FRQIXHUD CH FURWMIH HWGp YRGHU

O wrioorrg FRP
DOHRT
QO /529 -xLQ Qr DOHRA FRP

o 3FQPSBHF WE* P TVSN QBHF : PVWCFEF N8 -4$ 7
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7RXV GV TXDWH DQV ®f & RQVHOIpGOUDOVRXP HADX[ &KDP EUHV 1pGolDBN

PHWDIH )5, UHDW | @HOFRXWIHP HOWGH @ IRWP DARQ @ WHFKHUIFFKH HW
AQRYDWRQ 3 RXUD SUHP lqWHIRY FHP HWDJH HWP IV HQ FROVXOWWRQ GH MILQ

i VHSWP EWH ( WAFH XQH RSSRUMQW G DXJ P HQMU®! VRXWHQ DX| DOMQDAYHV "
/ iV bSRQVHV GH ) DEIHQ ) YD)  &RQVH@IU QDARQDO9 HIVHWSHMIGHOWGH @
&RP P MMRQGH M6 FIHQFH &6( & 1 GX & RQVHOQDWRQDO

4 X)iP S@Ir'XH ®1P HWDJIH) 5, SRXUG! I LQDQFHP HOWGH @ UHFKHUFKH ™

7RXV GV TXDWH DQV Gl SDUBP HOMIH & FDGMH IIQDQRHU HW@JDOCH
HFRXIIHP HONj @ IRPDIRQ @ UHFKHUFKH HWQQQRYDMRQ SRXU BV
TXDWH SURFKDIQHV DQQpHY / H P HWIDIH) 5, 11 H GRQF G EXG) HW GEDOCH
O IRP DIRQ GH @ UHFKHUFKH HWGH QQORYDIRQ  GDQV BNV GRP DIGHV GH
FRP SpWQFHV GH @ &RQpOUMRY  IRP DMRQ SIRHWIRQCH®I e FRBV
SROWFKQTXHV IpGWDBN (3) P REMY IOMODWRDG! IQAMMRYY GH
UHFKHUFKH W SRXUGN DQQoHV i &HD UHSUVHOM HOYILRQ

P LGDUBV GH DGRV

&HP HWIDIH) 5, WP 1V HQ FRQVXGEMRQ SRXUD SUHP IgWHIRLY &RP P HQAWFHD YD VH SDWHU"
&HW DQQH ®f P HADIH VHID HQ HIHWP IV HQ FRQUXGBMRQ GH MIQj VHSWP EWH 7 RXBI P RQGH
SHXWPHSRQEUH | FHW FROUXEBMRQ SHYRQCHY DWRADIRQY HW  HQ HQYR\ DQAKXQ FRXWHU / HV
W SRQVHV VROASXETXHV ( @N VHUIRQAFRP SIPHY W YDOIpHY SDUMGP LOMRDIRQ |pGoD®! HQ YXH
CH @ SXEGFDVRQ Gp! lQMYH GX P WD H DX SUQMP SV

&RP P HQAFHMA P VH HQ FRQUXGRMRQ SRXUDIMIP SDFWMU® 1LQDQFHP HOWGH GH SpUP HQBMRQ
DQLP DO HWGHY P pWWRGHV DOMQDRYHV

/HPHAMIH ) 5, FROMQASCMEXY DU\ CGH IIQDQRHP HQW & HBL RXYUDQAGHY FpGQW HQ IDYHXU
GPWEQAMP HQN GH UHFKHURKH GLP SRUBGFH CDUIRCDG! FRXYUH BNV EHVRIQV GH ILGDQRHP HQNGX & HQWH
GHFRP SpPWQRHVHQ 5V 5&& / RY GX SWFpGHONP HWDUH Bl & RQHODIRQDDYDIW
VRXKDW DXIPHOQMUGH P IORQY GH IDQFV ®f EXGTHVGX &HQWH  VDQV VXFFgV. 1' /5

/ DQAHQH &RQH@UH CDIRDG! . DK 5INID  pJ DBP HOADGAHQH SWMGHOM GX 5&& DYDIW
WHX\Vp FHV P IGRQV VXSSPP HQBILHY GHP DQ&pV SDUMQAHQGH & RQVMH@ UH CDIRCD®! 9 HW/ [Ep DB
VDEH®! & KHYD®\  HIP DOATX [0Qp\BIVSDV QoFHWDILH GDXIP HOMUBN P R HQV GX 5&& HWHD
P DO GHV GHP DQEHV GH VRXHQ GH SURVW HQ KDXWH HAGH GRP EUHX] UHXV 2 Q YHUD GDQV ®
SURFKDIQ P MWD H VLB & RQMHOpGo DD O YRBQWY GDXJI P HOMUQHQYHBSSH G@DQV Bl GRP DICH

( VAFH XQH UpHI RSSRUMQIW SRXUGHP DQGHUXQ P HABIXUVRXWHQ | LQDQFIHUGHV P pWRGHV GH
UHP SOFHP HQW
' DQV O @ WM GHV FRP SpWQRHV GH @ &RYpGUNRQ EXGIHWEX &HQWH 5&& ®IP HWIDUH) 5, HW

XQH RSSRWNQWY SRXUDXI P HQMUBN P R HQV GHVIPV DX] DIMIEDIYHVj O SpUP HQBMRQ DQP DB

6 DMRQ DXVRXUGKXL TXHI VRP P H HFMWDERXpH FKDTXH DQQpH | @ UHFKHUFKH P HQpH VXU BV
DQIP DX[  HWFHT@! TXLHWDERXpHDX[ P pWRGHV DOMODWYHY "

' DQV ®f FDAH GHV EXGIHW DERXpV QUHAMP HOASDUD & RQApGUMRQ FH FDBXOHWGELIFI®! 0 DI
ROHWMPHTXH P IGRQV VROASHQWV JBEDBP HQAFKDTXH DQQoH SRXUGHY UHFKHUIFKHY DYHF
H SpUP HQEBMRQ DQP DBI ( Q FRP SDUDVRQ B P IARQ GH IUDQFV LQYHVIVHQYILRQ FKDTXH DQQpH SDU
® 5&& HWEHQP DUW ®f 5&& IIQDQRH DX P O] [P XP GX P ROBQAGHY SURWN TXLGLVRQW
VRXP IV ®f UMM GRW \WH ILQDGFp SDUGN LQAMMRQY GH UHFKHUIKH

[ HV 1LQDQFHP HQW GX 3 WRJ WDP P H 1 DWRQDOGH 5 HFKHUFKH 315 RX GX

&HQAH GH FRP SpWQFHV HQ 5V RQWALOXQ @HQ DYHF FHP HWIUH) 5, ™

| HEXGTHWEX 5 && HWWALHAMP HQWFRQFHp SDU®BI P HWIDJH

/H315 QHWSDVFRQFHID LD REWQX XQIICDQRHP HQW
&H  PIORQ/CGHIWQFVSRXU DQVHQ
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[ HV pVXODW GHV pGIFWRQV FDQRQDBN J HOHYRLVHV VROAHQ GHP L\MOWM
HQ UHJ DU GH @ FDXVH DQIP DB DYHF GHV SRIQW SRVIWV HAQpJ DAV 3V GH

FDQAGDWHV VXU  RQWPSRQGX DX TXHVWRQQDLLH HQYR\ p SDUMD / 6&9
@ & RDDARQ DQIP DO &2 $ HAB\RS * DYDIH6XIWH  XQ IHFRUG

3 DUP LBV SRIQV SRV

3DP L GV FDQEGDWV pOXHY DX &RQVHO GeW GHX| GHQM{ HMN DYDHQNWHSRQGX DX
HMH SIRIDIHQVFRP PH IDYRDEGN DX DQP DX  &HVWXQH SUHP IgUH GHSXIV

TXHRQQDILAH
TX$QP DX SDUBP HOAFRXYUH BNV pBRIRQY CDQV BV FDQRQY 1 RXV VXLYURQV GH SldV BIXLY SUVHV
GHSRVMRQ ,OVDJIWEH  &DURBI $QQH . DWW36  HV$ QQH + lGBRG 3/ 5

8 Q FDQGLGDWDQWY/SpFLVW HAWYPJ DQH VIHVWSHVHQW SRXU®  gUH IR DX &RQVHOGE VW ,0
VDIMGH 0 DIF : XDUQ 9HWEPWDX]  pJ DBP HQAVIEH SUMGHNVHWSRYM SDURB! GH @ & RDDIRQ
DQP DDAM ,OD IDMXQVFRIH GH SOV GH  p VXITUWDIHY HAVHUD pJ DBP HOQAMFDQACDWRY GHV
pORIRQY IpGo DBV GRAREUH

30VGH  SHWRQQHV IDYRWE®N DX[ DQP DX[ VHBQ ®IXWY USRQUHV DX TXHWIRQLDILH RQAD\WY
pOHY DX 3 DUBP HQWL RXV FRP S\WRQV VXUH®N SRXUDIIUFHY  SURFKDIGHY DQQoHV

3 DWP LBV QFHSURQY

' HV SHWRQQHV WiV IDYRWDE®N | @ FDXVH DQLP DB QH VipJ HIRQADX * QG & RQVHO FDULOBIXU
P DQTXH GHV YR RX FDUBIXUSDWVQD SDV DWHOMBI TXRXP GH & HVAWQRWEP P HQABI FDV GH @
QAM ( QHPE®Ij * DXFKH VRIEDUMYS 3DWVGX 7WDYDIO ' $/  DIQULTXH GX 3 DU HYIEPUDO

/ HV SDUA GH GIRIM KDELWMHIP HQVKRWABN | @ FDXVH DQIP DB RQWSWRIUHWp DX
3 DUBP HOW&HWIIQY FRPPH @' & HAD QAN / IEHMY HABMIFH VRAD®!I GH 3 IHWH 0 DXGHWQRQW
Pr P HSDVELIQ WDQUP HIMH B VRQEDIH]  ®IXY FDQACDWH V

/ HIRWWDX] GDEVWMQWRQ VHX®! GH @ SRSXOMRQ JHQHYRIVH D YR

/ D&2$ DRUDQVp XQDSpUMY YpJ pvIOBI DX &DIp 0 XWD * HQqYH SRXUSHUP HMH DX[ FDQGLGDWH V BV SOXV | DYRWE®N DX[ DQP DX[ GH IHOFRQWHUD SRSXOMRQ

APPEL AUK DONS
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/ D - RXUQpH LOMODARQD®! GHV DQIP DX[ GH @ERWWRIH D HX @HX FRP P H
FKDTXH DQQpH ®  DYUO /D /6&9 $QP DOUHH 5HVHDIFK 7IHU P 5 HFKW

B75$ HWEs UFKHU7 LHIFKXW ROWSLRIMY GH FHAM RFFDVIRQ DILQ GH @QFHUXQH
FDP SDJ QH HWKQH SpWARQ SRXUXQH UHFKHUFKH VXIWH pWLT XH HAIQORYDOWM

1 RXV GHP DQERQV TXH G & RQVH.OIpGoDCHWB! 3 DUBP HOWP HARQWHQ SOFH XQ SOQ GDEDQGERQ GH
@ SpUP HOMMRQ DQP DB &KDTXH DQQpH SV GXQ P LARQ GDQP DX[ VRQWP LV j
GLVSRVIMRQ GH @ UHFKHUFKH HQ 6XIWH 8 Q WHYW GHOWH HX[ VRQWXWDVpV GDQV GHV
H SpUHQFHV HWGHX[ WHY VRQWDAP LQpV FDULY VRQWE VXLOXP plDILHVE  / HV pVXEBW GHV
H SpUHQFHY VRQWVRXYHQWGFHYDQN FDU I QH VRQWSDV  VXIILVDP P HQVWDQVSRVDEBN
@KXP DIQ &H W\ WP H IQHIIFDFH HVWAHQ J UDQGH SDUWH FRIIQDQFp SDUGDU HQAGHY FRONEXDE®N

&HD YD | QHQFROAH GH QRIWH FRQFHSWRQ GXQH UHFKHUFKH VXDAH LQQRYDQM HWHIEEDFH 8 Q
FKDQJ HP HOWGH P HQBIW ViIP SRVH 8 Q SOQ GH VRWH WDOAM 1DoRQQp SDU® SRONXH HAD
UHFKHUFKH  SHXWDP HQHU®! VRXUDQAD FHVWDILKH

z 0 HFLGHVMIQHUD SpWWRQ ! ZZ Z VFIHOFH DYHQUFK

9RWH VQDWWH FROMEXH j  H HIFHU XQH SUHAWIRQ VXU ®f & RQVHOIpGWDOHW®G! 3 DUBP HQW
( QHP E®I QRXV SRXYRQV pXWIU|j DWXUHU @ SOFH GH @ UHFKHUFKH HQ 6XMVH ° GH
P DQLgqH LQQRYDQW HiILFDFH HW/DQV VRXI 1 IDQFH DQLP DO

0 HUFL pJ DBP HOAGH SDMI HUFHWH Sp\MMIRQ SDURXVDXWRXUGH YRXV HWGH @ IDULH VU QHUj YRV
DP LHV SURFKHV FR@JIXHV YRMQV HAYRMOHV

/ D IHXI® j MIQHUVH WRXYH VXU ®! YHWR GH FHWH SDIH YRXV SRXYH @ GoFRXSHU @ IDILH
UHP SIUHWID UHQYR\ HUDYDQW®I i GDGUHWH VXLYDQW

o UFKHU7 LHW/FKXW
e UFKEHU VWDVWH
=e UFK

1 KoV SDVj QRXV GHP DQGHUGDXWHV IHXIGBNV QRXV YRXV BV HQYHURQY YRBQIY
1 RXV YRXV UHP HFIRQV GHWXWF  XUSRXUYRWH VRXWHQ



3PpWARQ  $ WXUIHUD SOFH VFLHQW LT XH VXIVWH

( QSUCASH SHYRQH QHWFRQIH ® UHP SOFHP HOAGHY H SpUHQRHV SpQEBN VXUBN DQP DX] 1L
O WHFKHIKH QLaQGAWMIH QO SROTXH QLD SRSXOMRQ & HSHQGEDQWBN P HVXUHV SUVHY MVTX

SYHVHOWRQABIQ Gr WH VXIIVDQIMY SRXUSHUP HWIH GDEDQERQ GH G SpUP HQBMRQ DQIP DB HWG
SDAWDIH j GHV PpWRGHV TXL IRXQWHQNGHY WBVXEBW SHWZHON SRXU OXXP DIQ ' DV FH
FROM \M ®N UHVSRQUDE®N SROIMXHY VH FROMQNMQAGDIILP HU I X@UHP HQWTX LOHVWIP SRME®I
GH HRQAHU | O SpUP HQBMRQ DQP DBl GDQV CH QRPEWHX] GRPDIQHV FDU IOQH MM SDV
GDIMIDWHY VDQV DQP DX & HSHQGEDQW QRXV QH IDIVRQY SDV QRQ SBV VXIIIVDP P HOAGH IRW
SRXU G YHBSSHU HWpWEQ) GH \M®BN DEMECDIYHY ( Q UHYDQRKH @ UHFKHUKH EDVpH VXU GHV
H SpUHQAHV DQP DBV FRQADL] CDQMY HWHQFRXUDI pH GH P DQqUH QRQ FUMTXH DYHF (DU HQAGHV
FROMEXDE®V j KDXWXUGH P IGRQV VDQV TXH @ TXDDY GH VHV VXEBAW QH VRWVRXP MH | XQ
FRQOM G WJOP HQY HWH EIHQ TXH OAMDY GH @ UHFKHUKH EDVbH VXUGH SpUP HQEMRQ DQP DG
VRWGH SOV HQ SOV PIVH HQ GRXAM PrPH GDQV GV PIOH VAHQMTXHY &HD D SRXU
FROWTXHQAH TXH GH QRXYHDX]  SURWMW VH EDVHQAVXU BV SWFpGHQWV HWTXH GRQ XUIVH DIQUL
\RXRXY GV PrPHY PpWRGH ' H FHWH PDQquH ®V H SpUHQFHV VXU BV DQP DX VRQW
FRQVRTED HV HWBN IQCRYDURQY VROWHQADYpHY  YRILH UHQGXHV [P SRMVEEGV

1 RXV GHP DQGRQV DX 3 DUBP HQWHDX & RQVHO pGplDO

D GH YHBP HQAHQI DI HUSRXUXQ DEDQGRQ SURI UHWIL GHV H SpUHQFHY FRQADL QDQMY VXUGBN
DQP DX

E GH SUHQAH GHV P HVXUHV SRXUYp ULIHUOMIDYY GH @ UHFKHUKH ILQDGFpH SDUG \BVTXLLP SOTXH
GHV H SpUHQRHV VXUBN DQP DX HWEH SXEQHUUI X@yUHP HONFHV Up VXA

F GHQUHSUHQGUH BNV GoP DURKHY Qo FHWDILHY SRXUp@ERIHUG! SOQ GpaP ICDMIRQ SURT UAMYH
GHV H SpUHQRHV FROADLI QDQMV VXUBN DQP DX DYHF GHV REMIPI HWGHY p\BISHV
REQ DUV HWARGFUAW DIQULTXH GHV G @1V FRUHVSRQEDQNV

&HD GRIWSHP HMH | @ 6 XIWH GH GHYHQLUXQ S{ ®1 GH UHFKHUFKH ELRP pGLFD®!
LQQRYDQWVDQV VRXI [ LDQFH DQLP DB HRXLDp YHY CDYHQU
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1 RXV YRXV UHP HFLRQV YLYHP HOWGH VRXWIQLUFHWMA SpWARQ SDUYRWH VLJ QDWIH

IHXI@® HQYR HUD IHXI@® GH VI DWUHV DX SGVIGE®! DYUO j AW DGHWH
=e UFKHU7 IHYW/FKXW =+ UFKEHJVWADWH =« UFK

- H VRXKDIW UHFHYRIU® CHZ VBMWHUHW WIH IQRWP p H CH ( YRAWRQ GH O Sp\MIRQ

5 HARXYH VRXWV GV LQIRUP DARQV HAWYLGPRY VXU®! VI LOMUOQHW
7 7 7 VFIHQFH DYHQUFK

@ /6&9 -XLQ or



