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,OVHVWSDWp EHDXFRXS GH FKRVHV DX VHQ GX FRP Iy GUHRAMXUHW
SAV JpQPUDBP HONVGH @ / 6&9 GHSXIV QRWH GHQqUH DWHP EQH
JpQW® 1 RXV DYRQV LOWI W BV P HP ELHV pOX H[ V IO\ D XQ DQ
HW DP p@Rp OV pFKDQIHV QRVEP P HOW HQ RW DQVDQW GHV
HXQRQV P HQVXHIBN GX FRP W

0 DBHXUHXVHP HQW/ DXUDQQH 1 IFRX@ HW7]LYi Q' HYHDX[ VH VRQW
RXV GHX] UV GX FRP Iy GUHRAMXUSDUP DQTXH GH\MP SV 0 r P H\L
RXV GHX[  YROAGRXV P DQTXHU QRXV SHQVRQV TX LOHWW\bJ DBP HQW
IP SRUBQAGH LHVSHAMU BV @P WV SHYWRQQHN HAGH SOFHU G
EHQrWH SHWVRQQHO j ®Q) WWPH DX FHOAMH GH QRV
SURFFXSDARQV / DXUDQQH UMM \RXMRY @ VHRB\BALH DX EXUHDX
CHD/ 689 HWFRQIDXH] SDWFASHUDX] UWXQRQV GX FRP Y

1RXV UFHYRQV pJDBP HOV\RXIRXY DYHF SOMU YRV WDPURQY
FUMTXHV RX SURSRVMRQV GDP p@RIMRQ $ X QRP GHV P HP ELHV GX
FRP W GHV HP S®\p HV HWGHV P LOBQWH[ V M WHQV | YRXV
UHP HUFIHUGH @ FRQILDQFH TXH YRXV QRXV DFFRUGH]

Y2 YY
PDL - RXUQpH SRUMV RXYHUMVj 9 1M QRYD

$ (RFFDMRQGHV ~ DQVGH®/ 6&9 GHQRP EWHX[ pYpQHP HOW
DXURQAIHX GXUDQWIDQQ0H / HSUHP IHUMH @WRXBID ® P DL
DX WUDIQ Sp@IRITXH 9MF QRYD Fpp SDU MWRADIRY $X
SIRIWP PH GHV DAY SRXUGN 1DP LGN HABN HJDQN UHQFRQMH
DYHF ®V DQPDX] GDQV ®f UAVSHPWGH BXWY EHVRIQV  HWSGMEHXWY
ARGV

«  YRXOQHUH YpJp\B®! $X] 3DIQVVDQV SHOHV

«  &RVP pWXHV pWITXHV

. $WOHUGH GHAWMQV HF

5'9 GV Kj @WRXWGH* LHODQG | $WpQD] $YXW  1RXV
QRXV WRXMARQY GH YRXV\ UHQFRQUHU

=« UFK ®N DPWRQV FRQAH BN H SpUHQFHV P HQoHV VXU
GHV VIQJ HV VH SRXWXLYHQW

1 RXV P HQRQV HIFRUH HWRXIRXLY GHV DRIRQY DIIQ GH Gy QRGFHU BV
HSpUHQFHV PHQHY VXU GV MQIHV WKpVXV j  QQAMAW CH
QHXURQRWP DITXH HWP DIQMQIUD SUHMRQ VXUBN UHVSRQDEBN SRXU
TXH OV +DXWMV pFRON GH =XUFK QH pDOVHOW SOV FHV
H SpUHQFHY FUKHIBN HAIQMWWY VXUGHV SUP D] (DYHQU

' HV DAIRQY ROAHX @X BV NMQVIHU  [pYUHUHW  PDW/j = UEK
/ HV SUIRFKDIOHV DFMRQV DXURQATHX BV DYUCHW P DL

5HRLIQH QRXV SRXUSURSRVHUHARLI DQVHUGHY DFWRQV HAWSRUMU
@ YR GHV DQP DX[ HJIHWP pV GDQV BV @ERWDRILH

3RXUD 6 XIWVWH WRP DQGH

FRQIPWM $\MpCDW DX
RX SDUP DIO DS\ WRQ¥ OFY FK

3RXUD 6 X1\VWH DpP DQLTXH

FRQBPM 94-QD DX RX
SDUP DIO E IUH# OFY FK
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=e UFK  G1 WEXQDAMGWBY H SpUHQFHV VXU®G! FHIYHDX GH SLQVRQV | pEWBV

& HVWKQH J LDQGH YIFVRILH SRXUGN GURIW GHV DQIP DX]  ® WIEXQDODGP LQMADW GH =XUFK D
Gqunp QX @1 FMORQ DYHQXH HQ GHX[ LlgP H LOAMIQFH GDXVRUVDARQ DFFRUGpH SDU® GLLHFWRQ

@ VDQW GH =XUFK /D GHP DQCH DYDMpW QSRVbH SDU QQAMMGH QHXURQIRWP DATXH GH
¢(3) HWGH QQYHIAY GH =XUFK QRWUHP HOMFRQQX FDU TXDWH MQIHV KKpWXV | VROAXUDDY
DEXUYHP HQABHSXY GQIWMP SV SRXUGHY H] SpUHQRHV VXU®! FHYHDX

/ H WEXCDODGP IQMADW D FROABW TXH ®f JDIQ P IQIP DOGH FRQCDMDGEHY GH MMDIWSDY G

Q?LPI—NVRXIIUDQ:I-I\/LQ(D]pI-I\/DX[ DQP DX SDUGN H SpUHQFHV " HV FDSWIXW GHYDLHQW \WH
SG)]:pVGDQ\/CD)W\MG% SIQVRQV | pEWBV VRXP V| GHV H SpUHQFHV MVTXy QHXI
KHXUHV SDUNRXU DI.QQREWQUG—N FRQQJWDQZW VXUBI Qo YHBSSHP HOAGX FKDQAGHY RVHDX]

/ HV IQRWP DUIRQV W Yp@HV SDUFH MJ HP HOAGX \WEXQDOP RQMHOWTXH @ VRXIIDGRH GHV DQP DX
HWAA VWP DI XHP HOAP IQP IVpH \BIQEY TXH ®f J DIQ GH FRQCDMDGRHY VWP DWIYHP HQOWH DIplLp
(WP PH VLGV GP DQEV p\BHD YDOpHY FRQRWP pP HON| © YpUly ®XUH pPXURQ QHWSDY
FRQN(DH/QIILH—ti\MJKDLH]XUFKRN(XLPrPHpFUWII}JVRQ RLWD(@HDSLq DQQH TXH
VHRQ O &L G—|\R><\/(Bl\/p(BIYDJI—NQ[QPDX[ GH OERIDRILH GRYHOW WH FRON @V 2 U VHXY

GHV DQIP DBUHY RQADW FRQWM @HV HQ HW HQ / H DSSRWQH GWSDV
XQP RAVXUD TXDDY © GXUpH GHV FROM BNV HWXUMRXWAH TXLHWWRQY @

7RXWFHD P RQWH TXH @ 6 XIMVH GRIWVH Up YH@UHWDI LUHQILQ SRXUTXH @V P pWRGHY VDQV
H SpUP HQWMRQ DQLP DB VRIHQWHQI LQ Vi UHXVHP HQWHQFRXUDI pHV

[H3DWBP HOMQRWH p VLI QDWILLHV

/ RY GH @ VHWIRQ SDUBP HQBILH GKIYHU ®f & RVHOGHV e \BW D WD HQ GHX] IgP H I.QJ\NQ:H(D)
SP\MRQ 23 RXUXCH IQMEFIRQ GHV H SpUHQRHV VXUBN SUP DWAVE HAD GoFIGh GH (H SDV\  GRQQHU
VX0  HV GHX[ FKDP EUHV GX 3DUBP HOWLJQRUHOWDIQVL BV SOXV GH  p VLI QDWUHV
WFROWHY SDUD/ 6&9 HWGDXWHV RU DQVDWRQY & FWH G FAIMRQ HWIKQ QRXYHDX WL QH FDIUTXH
® 3 DUBP HOABIGUH 1UHCHU® UHFKHUFKH VXIWH HQ SRXWXLYDQABN H SpUHCFHY P HQoHV WXUGHV
DQP DX] TXLQH VROAMQLpWITXHY QLHIEHQMY DX @HX GH SURP RXYRUGHV P p\WWRGHV HILEDFHV HW
VDQV VRXIIUDQAH DQP DBl ,0SDWH HOFRIH XQH IRV | H W GH ® SRWEIDW GH P RGHOQVHU G
SD VDI H GH @ UHRKHUIFKH VXIMWH

1 RXV GHP DQGRQV DX &RQVHO pGpUDCHADX 3 DUBP HQWGH | DILH HQILQ GHV HIRUV VpUHX] SRXU
SWRP RXYRIW® WHFKHUFKH DYHF GH QRXYH®N P pWRGHV GH VXEVWAMWRQ DILQ GH SRXYRIUVH

SDWHUGH @ SpUP HOMMRQ DQLP DB

[ HMHRXYHIM GH®@/ 6&9 ] P IWIRQ) RKXP GHM576

/H DU @P MRQ) RXP GH® 576 DEREDIWD TXHAIRQ GHV DWj 1HZ <RI / HV IDW
XUDHV QY BV OERDRIUAY HQ 6 XMWH RQAPIDBP HOAD\WY pYRTXpV / D/ 6&9 D WpDIL GOV XCQH
wijmsmWFmpm@v YRILH P HQVRQUHY 1 RXV DYRQV (DSSHP

e 121 GV WDWN QH YLYHQASDV XQH YIH SDIVEE®I HAWVDQV VWHW GDQV
GV OERDRILV VXDMHY UDW RQVVXEL GV

ROWXEL
GV H SpUHRV GH Gy HV &H Y (G VA ¢\Y

21 OV DN QH P HXUHQWSDV VDQV VRXIIWDQFH HQ 6XDAH / H
DDJH DX GR\GH CH FDUERH WM GV YRENV UAVSLDRUWBY HWV

/ HV DNV VRQAGHV 1 WV VHOIHQN VHOUE®N HWQM® HOW TXLUAWVHQMQN
O SHXU ® VIHW HWD GRXBXU FRP P H BV KXP DIQH V/

5 HARXYH @ GMEH RXYHIM HAWRXV BV DXWHY DUF®N FRP SGW VXU
QRAHVIWM LOMUHN ZZZ / 6&9 FK

o /6&9 0DUV Qr



( [ SPUHQFHV VXU®BN DQP DX[ OV FRQGWRQV
SHX WP X@QWV GDQV BV @ERWDRILHY UHQGHOW
@V VRXWY P DDGHV

/DWRHD:RQ e FKHU 7IHWFKXW  =XUFK $QP DO

3 IRWIPNRQ VRXKDIWM TXH @ (ERQCDGAH VXUD SIRMAIR) GHV
DQP DX FROUGIUH Q®YDIH FROYHQIRQGHOHQ OERDAILA
FRP P H SpQEG!I HATX IORWSIRI UAWMYHP HQAHP SOFp SDU
GHV FRQAMRQY Gp®IYDU H SOV UAVSHAXHXVHY GHV DQP DX

/ RJDQVDIRQ UDSSHB®I TXHQ 6 XMH  HOVILRQ XQ P IARQ

WUXQ\WRBOGH  PIAORQ GDQP DX TXL VXEMHAGHY

H SpUHCAHY CDQV BV OERDRILH p\BIHQNGH VRXY HQ
(@NVRQV\G«RLQ@MDQLPDX[ (BNS(XVILpTXI—QN

HV GV JWOQGH  SHEDOMV QQGXIH

Q{ SpUP HQMARQ DQP DG &HVRQNI—@NTXLGRIXI—QN

VXEW® SOV GH SpUHFHY WiV pSURXYDQMV

@ONDIH HQ OERIDFLH xwmwxmqmexuxmu

HAHQIDICH GDYDQBUH GH QoFqV FRP P H @ P RQH XCH

QRXYHTI pWCH

6RXUFH ZZ7 | XHFKHIAYEX\W K

/ JQMDWYH FIVR HQQH HXURSPHQOQH SRXU XQH ( XURSH VDOV H SpUP HOWMRQ
DQP DB YDOGPHDYHF SOV GH P LARQ GH LI QDXUHV

FIMR HQQH HXWIRSpHQQH ,&( 6 DYH & UKHW ) UH &RVP FMFV  &RP P VR D ( XURSH

- WMRXWS QP DOTHWWAQI D HXQL P LARQ GH VLI QDWUHV YDAGHY  ( @ D p\y OQFpH HQ DREW

SDU&XHWV ) WHH { XURSH ( XURIWRXS IRUSQP DY 3( 7$ HAQ &( $( &RDIMRQ HQCH

SRXU P HMH 11Q | @ SpUP HQBMRQ DQP DBl GROQVHWVP HPEWH @ / 6&9 /D &RP P IMWRQ
HXURSPHQCH YD SUVHONHFRQMHUGN P IOBQAH V

$EW TXH SOV GH @[ P L@RQV GDQP DX VRXIIUHQAHQFRUH FKDTXH DQQoH GDQV BV GERIDRIUAY GH

@ ( QQUIDYH FMR HQQH HXURSpHQGH GHP DQCH

« ©PIHHQ ™ XYU] WRXUXVH CH QOMERIRQ SDUGB ( GHV WMV VXU BV DQP DX SRXU BV
LQJ Y GHQON FRVP p\MITXHV

. XQSD\NDJHFRPS(BW GHV P p\WRGHV QRQ DQIP DBV SRXUBN \WMW GH VP FXUMY FKIP [TXH

. %@%WIDYI—D(UQXQS@QW p@P LGHU SURI UMMMYHP HOARXMY BV H SpUHQRHV

3RXU BXWU XQH ,&( GRWUHRXHA@ XQ P LGRQ GH VI CDXUHV YDIEHV HWDWHMQAH XQ QRP EWH
PIQPXP GH VJCDMUHV GDQV DX P RIQV VHSWSD\V GH @B( &HWHM ,&( D GpSDWp FHWREMFW
GDQV  SD\V UHFHYDQWXQ VRXWHQ VDQV SUpFpGHAWHWGHP ROAMQWXQH YRBQW GDERQU
CH SpUP HQWMRQ DQLP DB SDURXVHQ ( XURSH

/ HV WMV VXU GV DQP DX QH VHIRQNSOV
REQ DRILHV DX[ ( VBW 8 QV SRXUDXRUVHUXQ

QRXYHDX P pGIFDP HQW

$X[ eVDW 8 QY JWKFH| XQH QRXYHII @JLVOMRQ BV
QRXYHDX[ P pGIFDP HQNV QDXURQASOV EHVRIQ GrWH

VXU GHV DQIP DX[ SRXUrWH DXVRUVpV SDU @
) RRG DQG ' XJ $CGP IQVWDARQ )' $ DP pUFDIOH HW
FRP P HFLDDVpV

' PVRWP DIV BN HQUHSUVHY SKDUP DFHXUTXHV SRXURQMWH
UHSRVHUVXUGHV VROMRQV DEMIDWHY 8 CH &L VW QH ®f

QFP EH SDU®! SYMGHADP pUFDIQ VXSSUP H
HQ HIHWGEREQIDIRQ GH \MAMU QHIIEDRMY HWQQORFXIWY
QXH P RPFX®I VXU G-V DQP DX| DYDQAGH WDIVHU BV
HWOLY FGTXHY FKH @KXP DIQ

&H FKDQI HP HQWUHSpVHQM XQ VRXLODQAP DMIXUDSUgV
SOV GH DV SXIVIXH FHWH pJOP HOIMRQ GH @
VOFXUMY GHV P pGEDP HQW p\BIVAHQ YLI XHXUGHSXIY
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/ H/ DERUDWRLUH | pGpUDOG HWDLGHV P DWUDX] HWGEH IHFKHUFKH ( P SD Gp YHRSSH
XQH SXFH SROP qUH SRXU UpDQvHU GHV pWGHY SOFHQMLLHY VXU GV HIHW GV

VXEVBQFHV VXUBN EpEpV GDQV B YHOWH GHV SHWRQOH HOFHOWMY &HW W4P H
GH WMBRXUDIMFRQWYXHUXQH DEMQDAYH | GH SpUP HQEMRQ DOLP D

* WFHj XQH SXPH SROP qUH HW GHV FHOBX®N SOFHQBILHY HAWRXFKHV KXP DIHV GHV FKHUFKHXVHY
HQ PSDGpW—KRSSFQAXQ\A\ANPHGpWG—NGﬁ\MLFBN\D(U@IGpW—KRSSFPFQN/DSXFHSHPI—N‘G—I
GpWGEHU G WDQVSRWSOFHQBILH HACHIHWGHY VXEWBIGFHY VXU BV EpEpV GDQV ®f YHQMH GXCH
HYRQCH WMAHVWARMYY GHP DQE SRXU G Go YHBSSHP HOAGH
QRXYHDX] P pGFDP HQW RX (» YDODMRQ GHV UVTXHV @V DX| QDQRSDIMFX®N GDQV GHYLRQQHP HOW
/ (PSDI—[SG]’XHTXH ®N QRXYHDX[ P pAFDP HQN |  EDVH GH CDQRSDUFXBN VROAKQ J UDQG HVSRIU
GH O P pGHHCH P DV FHV QDQRSDIFXGN SHXYHQARDYHWHUQIP SRUM TXHD®! LOMUDFH | QOWUHXU
GHQ?\NHFRLSV ,ODXWHQ HIFVWDYRIUFH TX LOVH SDWHIDIMWLXQH VXEVABIGFH SDIYHCDW  WDYHWHU
® SOFHQE TXLHVAD EDUl UH QDWUH® HQWH G EpEp HWD SHYRQQH HOFHOM

/D SXFH HP EWUR SOFHQEUH GH @ ®RQXHXU GXQ GRUW
SHP HMD GH UHSWRGXUH OOWMDFURQ HOAH SOFHQE HW
HP EWRQ HWGpWGHU GV HIRW QRFLV GUHFW

G XQH VXEVWBQFH VXU®! Gp YHRSSHP HOWGH GHP EU RQ * KFH |
FHAM SXFH ® QRP EWLH GHV H SpUHQFHV VXU GHV DQIP DX|
SRXUDI WH FRVIGPUDE®P HOWPGXIW 71QD % UL FKHURKHXVH
GH @PSD HSOXH TXDYHF FHWH SXFH GREMIPW HWDXWAL
GDPp@RHU GH PDQgUH @AMYH ®V PRGN FHOOWHV HQ
UHP SCoDQABN @ QoHV FHOXOIUHY GH OERIDRILH RX BV FHO®N CH
VRXUV XMDVHY MVTX|  SUVHOW/ HY FKHIFKHXVHY WDYDIEBIQAMHQ
FRODERIMRQ DYHF ( FRBI SROWFKQTXH IpGDBI GH =XUEK
(3)= HWK{ SMICFDQRQDOGH 6 W DO

wn
G
FEE
@
<
o5

/ ( P SD UDSSH®I TXH CDQV B QRQ HXURSpHQH DQP DX
ROADWY XUDVpV HQ DYV O BFKHIKH VXU O R IEMY HAD
VOFXUMY GROMBLYV CH SRXUD W[ [EMY GX G YHBSSHP HQW

6RXUFH Z272Z P SDFK U

a | I Y a 9
| aY" a Y& Y
8QH pTXISH GH VFIHQWITXHV D P LV DX SRIQWXQ QDORWDQVSRUMXU SRXU
UHQGUH XQ P pGLEDP HOWDQWILQI@P P DWRILH SOXV HIILEDFH HAP RIQV \R[ LTXH

/ H UHFRXWY | GHV QDORSDUAEX®N SHP HWG HQFDSVX®U XQ
P pGIFDP HQW HWGH ®f SIRWJIHU MVTX] VRQ SRIQNG DFPARQ
3 RXUQUIUXQH VXEWBQFH P pGFDP HQMXVH H DRRP HOAD Re
H®I FMAQFHWOLLH  HQ @ MIQABN UVTXHV GHIHW VHRRQADIUHV 10
| DXWCHOMHUD ERQQH QDQRSDWMFX®! SRXURKDTXH P pGEDP HOW

' HV VAHQMTXHV GH (B QYHWAY GH * HQy YH HWGH 0 XQEK RQWP LV
DX SRIQAXQH QDCRSDMIEX®! HQM UHP HOMEIRGDI UDGDE®! ( @ W
FDSDE®I GH G @/UHU XQ QRXYHDX P pGFDP HOADQMQOP P DRILA
QUHRAMP HQAEDQV BV P DRURSKDIHV FHWY GLH GV FHOGN R VH

QFOIFKHONV GV WDRAIRYY I[QOP P DRUAV IQFROY PHY  &HD
SHUP FWIDIMEH J DUIDQMVRQ HILEDAWY

/ HV VFLHQWILTXHV RQAXWIVp XQH P pWRGR®J IH GH VFUHHQLQU
1Q YMR TXLAP W ® IHFRXW | CH SpUP HQWMRQ DQIP DB & HV

Ub VXA VH WRXYHOQAEDQY G - RXUDAR & ROMRMIG 5 HBDWH
6RXUFH KWBV 777 XQIHFK
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2 PVRSRGHV [P SRUpV HQ 6 XWH

® &RQVHO IpGUDO UHWM XQH
P RWRQ GH O HIHW6 FKQHGHU

0 HUHWG FKGHGHU / HV 9HWH V =+ G—PDQ3-|DX&RQJI-I.OpQ)LD(I}I FROPMUGH GRQQHY VXU
@RUWIQH HWVO® PpWRGH GH SrFKH GHV RARSRGHV 1P SRMW HQ 6XMH HWGH GV
FRQUXGEBMO 0 DIV FHOIL L UHFRP P DQGH XQH QRXYH®M! IRY GH UHAWUXQ W \M TXL DXUDMBHP v/
GH P IHY WphJIOP HOMJ GOYDIH HAGDEDWIH GH FHV DQP DX ' DQV \D P RIRQ @OH
9 HWM WDSSHD®I TXp™ HQ UDLVRQ GH FHAM GHP DQGH J UWDQGMWDQM  FHV DQLP DX WD) HOW HW

BN VHROAD BNV LQGXWWMHBP HOWHQ ( VSDI QH GqV GpW 30V GH RQQHV
GRARSRGHY VROABLHYXV SDUDQ SRXU®! P DUFKp HXURSpHQO 3 RXWBIQMOQH] MM SDV GH FDGUH
@JDOTXLUpJ BP HOM Gp®IYDI H HWMDEDWEU H GHV Fp SKDBSRGHV

3RXU @ &ROH@W QDIRDBI © PRORRQH GH @OYDIH HQ DTXDFX@MUH HWWXQH pQRP H
VRXIIWDGFH SRXU FHV IQAYIGXY DX YX GH ®IXY/ FDSDAMW FRIQUWYHY HWGH GXU VHOVELDY

WDEGN ( @1 UDSSH®I TXH " BV RARSRGHY VROABI SOV VRXYHQAFDSWpV DX P R\ HQ GH
FKDOW GH IRQG TXLGpWXLVHQABN 1RQGV P DUQV HAHQADGQHOAD P RUAGIDXWHV DQIP DX TXL
VH UHWRXYHQWGDQV BN ILOW HQ BQWTXH SUVHV DFFHWRILHVE 3RXU FHV IDVRQY (pGH
VRXKDW TXH ®V FRQVRP P DWEHV HWFRQURP P DWXLY FRQCDMHOMRWIIQH HWD P pWRGH GH
Sr FKH GHV SRXGHV [P SRUpV

DQV VD WSRQWH GX - HUIpYUHU ® &RQHOIpGWDOD H STXp TXXCH GHQpH DIP HQWLA
SWpHP ED@PH GHYDIMGIM IQATXHU®! SD\V GH SURGXRAIRQ RX @ | RH GH STFKH @ P pWRGH CH
SURGXPIRQ HAD FDWJ RIH GHQILQV GH Sr FKH XWDVhV 3 RXUGKL SDV EFVRIQ GDJ LUGDYDQMIH

$ GRFFDVRQ GHV pOPWRQY FDORQDBN JHHYRWVHY @ /689 @ &RDDARQ
DQIP DDAM &2 $ HABWRS * DYDIH 6 XIMVH ROAWDER XQ TXHWMRQQDILH 2 ENMFW
FRQODMH GV SRIMRQV GHV FDQAGDH V VXUGHV WGP HV GDRWDQY HQ @HQ DYHF
@ FDXVH DQP DB TXLSURI UMWH GDQQpH HQ DQQpH DX VHQ GH @ VRFIpW

30V GH GHV SHWRQQHV KDEMIQWHQ 6 XVH DI ILLP HQADIP HUBN DQIP DX ( VWHX®N
GHOWH HBN QH VH FROVMGHUHQASDY GX \RXWFRP PH ™ DP IV © GHV DQP DX & jHVWFH TXLUAWRWY
GH QHQTXr \M DQQXH® WDOVpH SDUB Z MYH)

JHV FKILBV VRQNpETXHON 1O BYGBIQVTXH ®f QRPEWH GH SHWRQOHV YpJDQHV HW
YpJ pVBUHQQHV DXJ P HOW HQ 6 XIVWH G DQQpH HQ DQQpH 6 L@ WQEDQRH DRNMH® VH SRXWXIVDX
PrPHUWWPH GDQV VHXGP HQNV DQV XQH SHYRQQH VXUG[ CH P DQJHUD SV GH YIDQGH ADQV
SD\V ( WEDQV VHXBP HQAGRX H DQV XQ TXDW\GH @ SRSXOMRQ KHIPWIXH DXWD WD\ p @ YIDQGEH GH
VRQDWIHWH 5 DIVRQ SUQFLSD®I pYRTXpH  ®i ELHQ r WH DQLP DO

& IHVWBRXUFHD TXH QRV DWRADMRQY SURSRVHOADX] FDQAGDWH V. B GHV pBRIRQY FDQRQDBN
maxwwmﬂwewwﬂmlp@w GH VH SRMRQQHUVXUGH QRP EUHX] WGP HV HQ
@Q DYHF @ FDXVH DQP DBl DIP HQOMRQ p®YDUH HWDEDWMIH GDQP DX H SpUP HQBMRQ
DQP DB IRH JWDV IRXUXUWH IRP DIR) YpJDOWP H DQWSpAMP H HWF / H TXHWRQDILH D pW
HORp ® IpYUHU3WVGH  FDOGGDAHV VXUSWHV GH  RQMPSRQGX HABN LpVXEEAW
VROV HQFRXUDI HDQWV

. QH SRUMQABDV GH | RXUXUA

. VHQIDIHQW VRXWQU®GN P pWRGHV GH UHFKHUFKH VDQV DQIP DX[

. SHOVHQATXH \RXWEHYLDIW WH P IV HQ ™ XYUH SRXUUpGXILH DX
PO P XP ® QRP EUHGDQP DX[ VXEMVDOWGHV H SpUHQFHV

. VRXKDIWWQWP [HX] SURMYI HUBN OQRHXVHY HWDIQFHXWY G DB

R VRXWLHQQHQ
CH FRQWRP P HOABDV GH IRH J WDV b UHEKHUE

. VH FROVG UHQADQWY/Sp FMMY VDQV DQLPD,
T 7RXV GV U VXABW VH WRXYHOW/XU Z ZZ DQP DX[ SDUBbPP HOWFK
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/H QYU @ FpWP RQH GH UHP LVH GX SUJ GH @) RQGDWRQ ( JRQ
1 DH SRXU® UHFKHUFKH LQ 9 MR DYDIMIHX | * HQGYH &HWM DQQpH @1 3 URIHVWHXU
0 DUFR $OHV GH QQWYMAGH 9 LLR®RI IH HWGP P XQR®RJ IH HAGH @8 QYHMW GH

oHOH D pW WFRP SHQVp SRXU VHV WDYDX] VXU ®f SOFHQ® FRQMEXDQW]
U GXILH VLI QULFDAWYHP HQAYRILH VXSSUP HUQKWIYDWRQ GDQIP DX[ GH @ERWDRILH

4 XHOADYDIOGH UHFKHUFKH YRXV D YDXX FHSU[ ) HQUY ™

1RV QRXV IOMMRYY | QQYHWIDIRQ GV P pFDQWP HV GIQHRIRQ SDU BNV
YIXV &H SUf CRXVDpWGpFI—LQJ SDU @ ) RQGDIRQ ( JRQ 1DH SRXU D
5 HAKHUKH 1O 9 MR SRXU Bl G YHBSSHP HOAMGXQ P RIy®! [Q YMR GX SOFHQD
KXPDIQ TXL GRXV D SHP IV GH GQoP RQUHU TXH G YLXV 6$56 &R SHXW
GWTXH QQHAIRQ DUYH GXUDQAD J IRWHWH - VH P XAIBRHUCDQY ® SOFHQD

T — | DVSHRWOWILT XH HMAIAP SRUBQWSRXUYRXV ™
AR (PP XREDL 2XLEll—Q\/€U\M1VlPSRlMN DXMQASRY TXH GF SOFHQN HKXQ RUJDCH WV

QMW GH o H SDMFX@HJ WV ALIpBHOAHQ [RCARQ GHY HVSgFRHV 3RXURXY  SRXUpWAEHU BNV

SO \mmp KXP DIQ 7 RXA\WB
WDYDIOTXH QRQ D |m ROANDYHE AV s%mv 10 YMR HN&QGPLQW
W QUEDIYHP HOWBI QRP EUH GDQP DX X\N)/pVSRXU(BI\/\MANIIQI)X[

/ 1QWU WEX P LOHX VEIHWITXH SRXUBN P p\KRGHV D WOpYRX

' HSXIV XQH @ DIGH GDQQoHV RQDsavmsmmmvmwwmlmprQN(vw_@swwaQ
TXH GV pWADQM V TXLQRXV UHRL GHOAWRQASAV IQWURWD HV SDUFHY DVSHRW HWIX HBV HAIYY
VROBUW WH V| IQYHLE! WP SV HWB! WDYDIGQ FHVWDILHY SRXUGN DSSURFKHY DEMEDRYHY

0 DUFHOL DH HWCDRYHOSUMIGHQAGH @ ) RQGDMRQ 6 RQ SqH TXLCDYDIMFWhpH
HO OXLD GHP DQGp GH LHSUHOGUH ®1 | @P EHDX HQ

&H 3U[ HWVGH QRXYHDX UHP LV DSWV  DQV GH SDXVH GXH | @ &RVIG
3 RXUNXRLFHAD YpQHP HOAMWIOP SRUBQWSRXUYRXV "
/D QIHQH GV DQP DX p\BWD JIDQGH SDMRQ GH PRQ SqUH M P\ WXV
\RXIRXLY AHEQ ,P DIQIY | OIRQEDIRYj VD FpDIRQ ,(DYDVWDEY
DQV - HPHV)WHQ]DJ i FROIXHURH TXICDYDMFRP P HQFp - H ®I 1Dl SDU
KRQR’l.H-U\DPpPHLH -H QH VXV SDV VSpADDAM CDQV FH
GRPDICH M VXV MUMM GRQF FHWWSOMMXQ KRER.  &HV WP MV GH SU[ PH
G?Q}Q/\)(QﬂJU]IIHPRNDMQI—MG—ICDQ—UL[—I 1 RXV FRP SHORQY GHV JHYY/

. BDFM BFG P pUlABQW TXLFRQVDFUIHQNBIXUYIH SRXUD VHHFH BBV KXP DIQV HQ WD\ DQNEH
;;Lf;ﬁpmghém Q" SD/\W[Q-P DX[
&HVP «VKRGHV QH GHYLDHMSXV-WH @)@
iy QGH “ DOWUWQDVIYHV P DLV GHYHQLUXQH QRUWP H
ql{ SpUP HOWARQ DQIP DB

QH UHRKHIKH GX SDWp TXUIO I DXWDUW \MU SURTUWAMYHP HQW SDU pISHY 01 DXWMIDYDICBU
I—Q/I—PE(BISRXU\ SDYHQU' & HW \KipP DUTXH QIVASDV VXIIVDP P HQASUVH HQ P DIQ SDUBN P pQDV
& IHVANRSITXH GDYRUFRP P H REMPIY CH \RXVWARSSHUGK IRXUDX BIGGHP DIQ $ YHF BV DYDQRpHY GH @
VAHQRAH RQ DUYH D IDILH pGQRIP pP HOAGH SURJ gV VDQV DILH VRXITUU®N DQP DX| HWEH P DQqUH SeIV
VEUH SRXUQKXP DIQ / H FRSV GH @DQP DOQHVABDY XQ ERQ P RA®! &HV P p\WRGHY QH GHYUDIHQABGY
r\WH DEMIDWHY P DY GHYHQUXCH QRPH / [DVSHRAPWITXH HVHWHQIHOSRXUP RL / HV DQP DX
VRQIEHY FDXUHV FRP P H QRXV 13D\ D SDV GH UDIVRQ GH BV XWIVHUSRXUTXH QRXV YIYIRQV P IHX]
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) LQ DREW ®1 &RQVHOIpGpDOD DQQRQFp TXHOSWHYR\ DWGH P RGULLHU XCH
RUGROODOFH DRMH®P HOWHQ FRXWY GH PYIMRQ &HAMA P RGLLIFDWRQ GHYLDIW

SHP HMH GH FRP SWEIO/MU | GDYHQU GDQV GV DEDARLY ®f QRP EWH GH
IHP H@N DEDWYHY VH WRXYDQAGDQV B GHQHUWAY GH JHWEMRQ 8 QH P HVXUH
MJ pH LOVXI 1 LVDQM SDU® & RDDARQ DQIP DOAM &2 $  GROWAWP HP ELH @/ 6&9

8 Q SHWABDV SRXUXQ SURE@P H J WDYH HWKLI HQW
/Wm&mpwmm%mamﬂmwmsmﬁ QOMSHDNRY ™ 4 XHBV
P HVXUAV SRXUHP St FKHU@HQYRL GHV 1HP HBV JHVBQMY | EDWRIU™ © QSRVH HQ SDUD
&ROH@UH CDIRDG! 9 HW 9 DBIQIH 3\ \WRQ DSSURFKpH SDUD &2$ OrPH L FHWH P HVXUH
FROAMMHUDIVXQ SHIMSUHP IHJ SDV SRXU p YHQMXH®P HQAPJ lpUHU SDU @ VX VXU B VXAWHBI CH
WSRQG SDVj (D(UI—Q%—H—W O JWDYYY GH O VIXDIRY ( Q GDEVHQRH GH WIANAITXHY RIFHBN @ &2 $
DSRP® j XQH HAP DIRQ HOMRQ p YDRKHV HQ JHBMRQ GHSXIV DX PRQV  PRY HWKQ
qwawmmwmwmqupmwmsqwmmmﬂmswmqmmam

e U LUGI P DQGDAGX ~ FRQWM ® GHV

3RXU® &RQMOIpGUDO (DEDWIIH GHV JpQIMHY HWYDFKHYV JHAWEIOMY  TXL QHVGL IQMEWL
WJIOP HQY SDUD BLHQ 6 XMH ~ GRIW WH pYIMY SRXUGHV WDIVRQY p\KITXHY HWGH SURMAIRQ GHV
DQPDX] © ,OHIP H TXH ™ ®V DQP DX HQ JHWIMRQ QH GRIYHQA \WH DEDWHV RX P IV | P RUTXH
ADQV GHV VMDIRQY H FHSURQCHBIV RX GQXUHQRH  SDUH HP S®I HQ FDV GH P DDGHV IQRXUDEBN RX
DSV XQ DFAGHOAD $ FMH®P HQNVG! FRQM @1 RILFLHOGHV YIDQGHV QD SDV SRXUP DQEDWR.J DOCH
YpUIHUVL GV DQP DX] VROAHQ JAVIMRQ QR (DEVHQRH GH FKUIUV RIIFHY j FH VXMW DQV ®f
FDGAUH GH @ B YIMRQ HQ FRXWY GH QRUERQUDGFH FROFHUDOX\ JigQH @Y GH GDEDWII H GDQIP DX|

@ \DASY YRWGY  IQVAULH @HQUHI MUHP HOAGHY DQP DX VH \WRXYDQAGDQY & GHOHUWHY GH @
JHADMRQ DILQ GH IRXUIUDX FRQN BIXUGH YIDQGEHV XQH EDVH VREEH SRXUBI DI QRAE

/' H GHUQIHUWHLY GH J HWRMRQ HWQVXI [ LVDQUWRXWERP P H @ P HVXUH
3RXUD &2 S MIOMUHWHU] FH SUREQP H XQTXHP HOASRXUGN DQP DX[ GDQV GIXUGHHUMAY CGH
JHAMRQ VRWGIY @ P H PRV SRXU XQH YDFKH  HWIQUXIIIVDOA ,OVIDJIWGXCH DSSURFKH
P IQP DOAM ' [DIABIXY VXIWM j XQ FRP SWBUH pD@vp SDUGR HIEH 1pGoUDOGH © VpFXUMY DIP HQMILH
HWGHV DIDLHY Yp\WUCDILV 26$9 HQ FH GHQHU DYDWHWP p TXH GHV QDU
FRORDL QDQN GHYDIHOAf WH pWIEQY SDUBN p@IYHXWY DX SGV W SDMWEH @ gP H VHP DICH GH
JHABMRQ FKH GV ERYIQV $ PMHBP HQNV GV SUIRSUpWBILHY GH ERYIQV RQMIHoX XQH QUHANYH GH
3 URYIDQGH BV REQHDQWGV TXHO, D WDQVSRWEH (DQIP DOj Qo FOUHUG! WBNWGH J HIMRQ SRXU
OV IpQWHV] SDMUGH P RY HWSRXUBN YDFKHV] SDMWGH P RV DSWV © GHQgUH P IMH EDV
3 RXUWDSSHOXQH YDFKH HWA HBIQM GXUDQW P RV $1QVL. SRXUB! & ROVHO pGolDO @ VIWDUMRQ HWW
FROVGH FRP P H G QH GIORU VWKATXHP HONLG! IRHXY MK Jp QDX P ROV P RY 3 DUDIGBXWY
TXH QRQ FRP SWELD/H GV FDV SRXUp YHQMHBP HQADI IUSDUD VXIW HWKCH P DQgUH GH

WP SRUVHUHWERQAMYH XQH U SRQVH LOVXIIIVDQM |- XQ SUREQP H p\MITXH JUDYH

3p@YHP HOWGH VDQU I~ VIO XQH SLDWTXH  HQ SUQFISH SRWIEGH

DV VRQ HOWRQ 9DBIQICH 3\ WRQ VRXKDIUMWpJ DBP HQWVVDYRU IO HWSRWEGI CGH
IDEUTXHUGX VOUXP |~ \BIOERYIQ HQ VH IRXUMVDQADXSUY GHV DEDWRLY HQ 6 XMH HWGDQV TXHO
EXW/ H & RQVHOpGoUDCD WSRQGX TXH B S@YHP HONGH VDQJ I~ \EKBRXU(D)SLR@(F\BRQG—leLXP

I~ WOGH YHDX ~ VHUDIMHQ SUGASH SRWIEG! © GDQV BN DEDWRLY \XIWHY &HX[ L GH VRXKDMMQW
RX\M RY SDV GHYHQUGHV [RXUMVHXLY GH VDQJ | BOGH YHDX GHIp | @ SURGXAIRQ GH VpUKP

smuewmww/wwmmwm®msm@<&mp®mm®lmﬂ
SURSRWMIRQ GH JpQMWHV HWGH YDFKHV SRUBIQAMY DEDWHHY GDQV B GHQHUWAY GH © JHADMRQ @
FKDU H GH WDYDIGP SRUBQM TXH FHD RFFDVIRQQHDIW®! P DQTXH G TXISHP HOAWWBN FREW p®ivpV
@V DX VWM VXMAH 3 RXUGN DEDWRLLY LOQ) DXUDIMERGF DXFXQH UDIVRQ p\MITXH | QH SDV G IDILH

5 HARXYH QQMUYHZ YIGPR GH @
&RQVH@WH QDWRQDB! YDXGRIVH
9HUM 9DBIAOH 3\ WRQ VXU @
FKDWQH <RX\MEH GH @ &RDDARQ
DQAP DDAM
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7V SHX FRQQX GX JWDQG SXEQE ®f VPUKP GH YHDX |~ VBOHVWXQ LQI LbGLHQW
FRXWDP P HQAVXWIVp SRXU @ FXOXH GH FHOX®V 1Q YIWR e J DBP HQWDSSHP
VPP |~ BOERYLQ 6) % RX ) &6 HQ DQI@LV LOSURYIHOAGX VDQJ GH I~ \XV
SW®NYp SDU SROFPWRQ FDUGEIDTXH VXU B EpEp DX P RP HQWGH GQDEDMIH GH
YDFKHV JHABQWMV ,OFRQAHQAGH QRP ELHX[ | DFWXWY SURSIFHV j @ FURWVDOFH

FHOX@ILH - HQQ 6DQGWM P GLLHPWIFH H pFXWYH GX &HQWH GH FRP SpWQFH
VXMH 5 5&& DUPHSRQGX] ORV TXHWARQV SDUHP DIO

' HTXHGBD V YIHOWBI VX 1™ \BCERYIQ X\ GDQV BN GERIDRUHY VXMAHY
~HOQ D0 P/ HV OERDRWAV HQ 6 XMH VRQMEUH GDRKHMUGK VoP GH YHDX I~ \BO) HIO
&DDGHXP ) &6 DXSlgV GX | DEUFEDQNEH BIXUFKRL O—[IMMG—IQRPELH—D([ IRUOMWHXY HABI 5 && QD
SDV FRQLDMVDGRH GH CGRUDICH GH BIXUSIRGXAIRG FHVM LQRUWP DIRQ GHYUDW WH GHP DQ@H SDUBN
IDEUFDQN ( [ HP SBNV GHV JUDQG IRAUMHXY 6L1P D$TUEK 7KHP RMKHUS Q' 6\ AP V/

4XI-[§DITXII)M7’I—M/\$LR®(IW 1P SRUH HAKWD/pH HQ 6 XIMWH FKDT XH DQQpH"
$ QRWH FRQCDMVDGRH 10QH MM SDV GH VABAMITXHY VXU© TXDQMY CH 6) % SURGXUM [P SRUpH RX
SOV I 5o Do G P SERIRQRX G & SREAIRQ G SRGAW Vp IV QY

&RP P HOWFH VpXP HA/\chsta}vaxucar\/qu DX[ HAWRQAY P RUV RX YLYDQW "

/ H 6) % FWKQ VRXV SURGXIWGH A0GXAMNH GH © YIDQGEH GROAD P DIRUY GH © SURGXRIRQ SURYHQAGK

\VDQ FRIBIAY COQV BV DEDARILY FRP P HIADX] DXSUgV GH ERVIQV TXLIRXUMHQ/J DBP HOAGH © YIDQGH

GHIPH] O FROVRP P DIRQKXP DICH / H VD) VWA \WDIVGX I~ U ERYIQ DSV TXH FHBLALD p\ Ul

GH © YDFKH DEDWH ' HV SURAFXSDIRQY pWITXHY RQAp\Y VRXGIYPHY TXDQW @ VRXIIUDGRH SRAMQIADG

FDX\VpH DX I~ WV &HSHQEDOMIDAN GDEDWEIH GH @ P qUH HWBH WP SV TXLVpARX®I CDQV B SURFHWXY

GDEDWBIH DYDQAG{ WDRIRQ GX VDQJ GX | WV SUIRYRTXHOAQCFROAHGH RX @ P RWGX | WV DYDQW
QQMYHQIRQ ( QR LOH MM CH QRP EUHXVHY I BP HQBMRQY HMBURAAVVXY X\ITYpV SRXUI DIDQIITXH

OIVHOUP HIFRBAY GH P DQg W p\KITXH

&H SURGXIVERXUDIVIO WH UHP SOFp SDUXQH P pWRGH QRQ MVXH GHV DQIP DX[ WL RXL@TXHDM "

,CQH MM SDV XCH P p\KRGH XQTXH GH WP SORHP HQW& KDTXH WSH GH FXOXUH FHOIOIUH HWGDSSURAKH
IOYMR R IOHVDSSTXp QoRHVMA XCQH VRBMRQ VSpALTXH ,CH IMM GH GRP BB H HP SBIV XY GH
UHP SORHP HQAGHV 6) % DQV GHV P RIIGV 1Q YMR VSpALTXHY / H 6) % D SHIP IV GV DYDGRpHV
FROUGWDEBN GDQV O FXEMUH FHOOILAH 1Q YMR  &HV SURIGV ROAD\Y GXCH [P SRUBCRH P DVXUH SRXU
@YD HO/MEHV 5 HVEX UHP SOFHP HQARXUZYDUIRQ GHV DQIP DX] - HQ UHAKHURKH HQ SDMFX@HU

I XWIVDWRQ GX 6) % HWHDI FRP SWELDV/pH FRP P HH SpUP HQEMRQ DQP D!

1 H6) % p\BOAKQ VRXV SURGIVGH AQGAMEH CH © YIDQEH LOQHWBDY FRP SIBEIMY GDQV BN ABAMITXHY
G DQPDY XBHV SRXU @ WHKHFKH H SpUPHQNGI 0 DO FHD OUBDIRD GV 6) % HW
SYRAFXSDQM GX SROMHYXHGHY 5 HBI 5 && VRAAQMDRIYHP HONBI G YHBSSHP HONEH VXEVIN

1 RXV DYRQV QW GH FROEFWUGN J IDQGV | RXLOMVHXLY SDUHP DICHAY® SKRQH

1 RXV GXUDYRQV HQYR\ p XQH VpUH GH TXHWRQV

' R SIRYHQBI VPP ERYIQI™ \BOTXH YRXV YHQGH ™

&RP P HQNBI VDQJ HVWCSp®iYp VXUBN DQP DX]

( VWCBp®iYp VXUGHY DQP DX HQ6 XIWH "

J HVYHDX] VXUBNTXH® BIVDQ) HWBh®D VROAD YLYDQW RX P RW™

7WDYDIA®] YRXV QUHRRP HOADYHF GV DEDWRILY SRXU FRP P DQGHU BV SUIRGAW
TXH YRXV YHQEH RX\ D WOEHV IQMP pQDIUHY HWARXL BNVTXHY

« 7WDYDA®| YRXV DYHF GHV OERIDRUHY TXLIDEUTXHQAGK VoUP

o 4 XHBI TXDQMY CGHVOUP YHQEH YRXV HQ6 XWWH FKDTXH DQQoH”

« 9HYH YRXVpJ DBP HQNEHV DEMIDIYHV QRQDQP DBV DX VP ERVIQI™ \BIO

$SUgV SOMHXY BHDGHV @ VHX®! (hSRQVH UHoXH D p\W FH®I GH 7 KHP RIVAKHU
IQATXDQMEDQY XQ PDIO 1 RXV CH IRXWILRYY SDV GH FRQMX RX GH FRQM \M
VXSSPP HQBILH SRXUYRWH GHP DQCH

1 RXV DYRQV IO SRXUREWQU SBV GIQRP DIRY $S4V XQ B pFKDQIH CH
PHADIHY XQH HP SB pH QRXV D VP SBP HQMHAWpY YHY XCH SDUH GX VWM
LOMIHNGX IRXUMHXU &H P DQTXH GH WDQVSDUHQFH QRXV SRXWH | SRXWXLYWH
FHAWM HQTXr W ' HV IQRP DIRQY VXLYURQAEDQY BNV SURFKDIGHY pQMIRQY GX RRXIDO

@ /6&9 0DUV Qr



$X VXMWGH @ VRXIIWDOQFH GHV YHDX[ VXU GVTXHY & VDQI HVWWSLpGBIYp XQ

DUAF® GH

GX * WFRUH SRVH XQH DXWH LphD@Ww 1 RXV DYRQV GHP DQGp DX

FKHUFKHXUO DUFR $ HV GH QRXV pFOIWHY] FH VXMW

6 HRQ CDUNFG®IGX * IWFRU ~ GREWIQMRQ GX 6) %
VIHIHPH P DVRUMILHP HQW VXU GHV  YHDX[
HOFRUH YLYDQW HAFRQUVFIHQW  (WIFH HOFRUH

GIFDVHQ
/ IDMF® AW H SOXH EHQ ©
VIWDAIRQ DFMHO®

3RXUXRL XQ LQIWpGHIN SRVDQW GH \MY
SIREQP HV  pWITXHV HWIO HQFRWH WL

@U HP HQW GOV ® FDAH GH @
UHFKHUFKH 5
/ DFEX@H™ KRY RUDQVP HO QXQWSH FHBOILH
FHOGN pS\KpMOV FHO®V
IP P X BTXgUH XQ JIDQG QRPEW CH
EIRP RPFXGN TXL QH VROMRXYHQNSDY \RX\MV
FRQOXHV ALTXHV SRXU FKDTXH WSH
FHOOIWH ' DQVCHQRP EUHX] FDV ®I6) %SHWP HW
H FRPEGUFH ~ PDQIXH GH ©
JWFH | XQH FRP SRVMRQ UEKH HO IDAMXU CH
VXOMH HWEH $ PH XU LOHMM QLIE®!
GH WP SOFHU®! 6) % GHV P I@HX] CH FXGMUWH FDU

GV FHBENV CH SRXUWRQAEDY FURMIH HWP RXUWRQNV

/H 6)% SRXUDMIO rWH UP SOFp SDU XQ
QI VX GHV DQLP DX[ "
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