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S § [OUBG)

8 QH DQQH UEKH HQp YpGHP HQW VDK YH SRXUD/ 6&9 ( @
DFRP P HQFp SDUD GoP MIRQ VXEMM GH CAHQ SUMGHWHW
SDUXQ pCRIP H HIRWGH @TXISH HQ SOFH SRXUUHVIRKRMUHU
/ HV UHVSRQVDELDV RQADW UHGMAIEXpHY ®f
FRP 1My GILHFWXUD p\Wy DJ UDQGL HWORXV DYRQV FRP P HQFp
i GoPDOMBU GV KlpWDUFKIHY H MEQMY 8Q P HIL
SDMFX@ / DXUDQH 1 [FRX@) HVS Wp DV 3\ \WRQ

OV HW\p.J DBP HOWSDWp EHDXFRXS GH FKRVHV DX QLlYHDX SRQMXH P DBHXUHXVHP HQWFRP P H
quWPkQ/GwDQLPDX[ $IOUL FRP P H ShYX QQMIDYH IpGoUDB! FRQIH G SpUP HQBAIRQ
DQP DBl HWWKXP DICH D p\fy UHAWH DYHF XGH SURSRMIRQ KMRUTXH GH QRQ 0 DOY © GoID\W QQNIDIYH
D\RXWEH P r P H HX XQHIHWBRAWY  ® WGP H GH G SpUP HQBMRQ DQP DBI D GH QRXYHDX p\W
SDU®! JUDQG SXEGF HADX QYHDX QDIRQDO ( WCRXV GHYRQY ®f BHHFRQLDWH FHD D PRMYp @/ 6&9 |
OGRHUEHOMMEHV SIRWAN SGIV [P SRABQV 1 RXV YRXV HQ AURQY CDYDQII H SIRFKDIGHP HQV/

$X QLYHDX [pGplDO BNV SDUBP HQWILHY Q ROASDV QRQ SOV SUV GIXWY UIHVSRQVDELDAV YLV j
YIV GHV DQIP DX / IQMERIRQ GIP SRWUGHV SURGKIW HQ IRXUXUH IDEUT XpV GH P DQgUH FUXHD®
SRXU®N DQP DX TXLDY[]M\p\NmR’S\NHJ XQH pRIDVDQM P DRUMY DX & RQVHOGQDMRQDO D pWY
UHYMYH SDUG! & ROVHOGHY e \BW

0DV IO\ D DXWL HX GH ERQQHV QRXYHBN ~ ®f &RQVHO QDMRQDOD DGRSW
GLP SRUMU GX IRH JUDV HW FHW P DOMQDON DX &RQMHO GV e\BW GH SUHOAH VWV

UHVSRQDEIMAY 3GV GIQRUWP DIRQV SDIH

&H TXL D \RXNRXW FDUIDFWUVp @ / 6&9 FH VRQWBN QRP ELHX[ P HP EUHV HWDFWYIMMY TXL
SRUMQACDWRFLDWRQ HWUHQGHQWQRY DFWRQV SRWIEGN $IQUL FHW DQQpH QRXV DYRQV P HD
XCH DRIRQ SDUP RY / D SISDWAVGHV DPURQY \Ml—QAGLIUpI—I\/FRQAHGI\/I—[SpUl—Q:I-NFprELﬂIBN
SUp YXHV VXUBN P DFDTXHV WKpVXV QS)—I—W OQYHIMY GH =X

7 RXAVWHQ S SDUIDQAVBN SURFKDIGHY DRIRYY QRXV YRXV VRXKDMRQV GH ERQQHV I WAV HWYRXV
SUPVHARQV QRV P HABXW/ Y~ X[ SRXUFHWH DQQpH 0 HUFLSRXUYRWH VRXWHQ SRXUGN GLRW GHV

DQP DX

| Y I Y3 I Y Y

=+ UFK ®N DPARQV FRQAH GV H SpUHQFHV P HQoHV VXUGHV VIQJ HV FRQAWXHQW
,CQHWBLREDE®P HQ/BDV SRMIE®! GH IRSSHUBN H. SpUHGFHY HQFRXWY P HQoHV VXUBI VIQJ HV UKpVXV

| OQAMMWEH GHXURQIRWP DITXH 1 pDQP RQV IGHWP SRADIQAEH P DIQMQUD SUHWIRQ SRXUTXH BV
+ DXW pFROV GH= quKmmDQAQ/\SO(VFWHSpurQ:WFW@NWUGNSUPDNVJ @YHQU

& HABRXUTXRLQRXV P HQRQY I X@ WP HQAGHV DRIRQYY DIQGDM{JCDMQIRQV)QJ(BNIQN\AM—NI—W
IDLH SUMVRQ VXUBN UVSRODEBN / HY SURFKDIQHY DFWRQY DXUROWMIEX ~ NBQYIHU Kj
K GHYDOMG 7+ | =« UEK SXIV®! IpYUHU DX Q@EXWEH @ 6 HHSURP HIDGH | = UFK

SHRIOQH QRXV SRXUSRUMUD GHv DQIP DX[ HQHWP pV GDQV GV @ERV

3 RXUD 6 XWH URP DQGH FRQBRM $\Kh QDN DX RX SDUP DIO DS\ WRQ¥ OFY FK
3 RXUD 6 XWH DPP DQTXH FROBAM 94-Q DX RX SDUP DIO E IUH# OFY FK

/6&9 ' «FHP EWH Qr 9



- RXUpH P RQGD®I FROAWH GHIRH I WDV / DXUDQH* L@pURQ HIPYr TXH VDYRXUHQW

/RY GH ® MXUpH P ROGDGI FROWH ®f IRH JUDV ®f
YHQGHAL QRYHP EWH 6\RS * DYDJH 6 XMH HWA XDAH
3DMAV ROVRUDQMD XQH GpIXWBMRQ G DIMOQDWH
YpJ pVB®! DMYDQD®I DX &Dip 0 XWD | * HQQYH

" HV SHYRQDMWY FRPPH @PNEH HQDIpH / DXUDQH
* |@URQ HV AOVMWDWMEH +D G $WEDDQ  p\BIHOWV
SPVHOMY ' BV SROAHQCHV RQV DXWL  IDW ©
GSOAHP HQV O &RQH@WH DX e\BW/ VDO D ]RQH ©@
&RQH@UA QDIRQDBI 6\MDQD 3UH IRVR BV &RQHGLY
QIRDX 0 [FKHOO DWMU HAL IFROV : DBHU RX
ODF : XDUQ FDQEAMWDX &RQHO G( \BW JHHYRY
DQMaoHMNwaPELHGﬂ@&HMQDQPmW/ pYr TXH
* HYH W UERXU  &KDUBV 0 RIHRG D

mmmmmmmmmwmxuwmpm

HUJWDQG) RXP VXUGIVSpFLVP HRW DQVp SDUD &RDDARQ DQP DOAMj

/H  QRYHP EWH @ &RDDARQ DQP DDAM &2$ D RUDQVp XQ ) RXP
GHVWD DX[ p&X HV GFIGHXVHY GFLGHXLY HARXLODDAMYj OK{ WQ DZ IFN

/H)RXP p\MWFRPSRW GH SDMW /D SWPIgWH ( WITXH DQP DBl HW
IGOR®RIH  p\MMDQP pH SDU/ DHIMD * XICDQG MRXWDOAM GH/ pP DQ%BX 3 DWP LBV
DERL(BpI—N /LKXPDQI-W\ID(QDQPDQ SHW$QMSpF|yPHH/\>VpJDQWH
GH QRXYH®V * FUR DFHVG' / (DQNURSRAHOMWP H FVEDQRURSR QL VXYYURQAY DX
H MgF®!' /D GWH FRQWH G VSpRMP H HWH®I DQMFDSMIOAM HADQIMIED DO
2 P QYR RX YpJ p\BTHQ D WRQ®! FKRI[ "

I HV IQMYHDQMH V
e ) ®UHFH %XWUDW HQ YMR  SKIBVRSKH HADXMXUH QUHRANEH GH WHAKHUKH |
. UHRKHUAKH SRXUGDI UEX@MUH (DI HQBAIRQ HWRHQYLRQGHP HOV

15%( HW @ FREICRP DBIVXSpUEXUH (16 CH3DW

« -HDQO DUF * DOFI@H HQYMR  DRRXUGH @ FROMHYDIRQ GHV Fo\IFpV HADXWRXU
W&Nwmwmmmmswma)s(g 5 pYROMRQ pFRBJMXH

« 9IJIQH 61P RQHDX * LEHW GRARIDQM HQ SKIBVRSKIH VSpADDPH HQ p\MITXH
DQP DB} (8 QYHWVY Q2 [ IRG HADXWAXUA

« ODUF: XDUQ YIEH SYMGHONMBRIN SDURBI GH D &2 $  FR SWMGHQOANGHV MXQHV
9 HWEPDX * HQyYH

e -pYPH' XPDW PHPEWH X FRPIW GH @ &2$ SWYMGHOAGH 6\RS * DYDIH
6 XMWH P HP EUH GX 3 DUMDQP DOAM IUDQoDY

8CH G IgPH SDMH DQPpH SDU $\KhQDV 3\ \WRQ RXUDOAM SRXU G P paD
$QP DX SDUBP HQADEREDIWD SROAXH HABN GURIW GHY DQP DX

3D0P LEV TXHIR)Y DERGHV  / HV DQP DX VROAD UAVSHRARY CDOV O BLVXMWH RX
ILDQEDVH' ) DXWOGRQCHUYDQBUH GH GIRW DX| DQP DX "' / HV SDWV SROITXHY HW
GV DARUMY VROAD RXYHW | © G FRQIWH G VSpRMP H' - 3 HXYHQAY FRQNEXHUDX
AKDQIHP HQWV / D 6 XM/H HWH®! HQ DYDQRH VXUB! UMM GX P RQGH!

IRV

. +zp©q—|g7KzRX\ DYRFDW FRIRQEDWEH HWFRSUPMGHQM GX 3 DMMDQP DOAM ) UDQGPH
« 5DSKDs() DKDP  DYRFDWE ROHGIUCDIRCDOMMWH / HV 9 HYWH V

3 XV XQ GEDNQAXMD ) DXWOHQFRUH SURP RXYRIWM YIDQGH" D HX @K HQWH GHY|
FDQAEWV GX & RQHOG( \WWHHYRY 0 DF : XDUQ HW IRHO XJHEOP HP BB GX
&RP Ly QUPRXUCH @' & * HqYH

(QIQ GIFKH pWRIM $ &f LV * DXWILHU DQN/SpFMM HAYpJ DQH HAWWHX \WP RIQGHU

@ /689 ' «FHP EWH Qr
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0 DJ QULTXH MRXUWQpH SDUINFLISDWYH] 9 IM» QRYD

/H QRYHP EWH XOQH Gl] DIOH GH EpQp YRBV VRQWYHOX H V GRQQHUXQ SWpFIHX[ FRXS GH
PDQ ®RY GH ® NRXUQpH SDWAFISDWYH RUDQVpH DX WUDIQ SpGDIRJITXH 1 HWRA DIH
EUFRDUH VRIQVDX DQPDX 0 HFLj H®V HWHX] SRXUGHQUHIHQ GX @HX HWESRXUBKXUVRXWAQ
SRXUWHRIQGUH O TXISH FRQWEFWM] QRXVSDUP DO YIMBOQRYD#_QFY FK

8 QH FKHUFKHXVH VXIMVH FRQVDFUIH XQHWQVH]  GH SpUP HOWMRQ DQLP DO

/D' U9DGHWD* HUMWHQ GH MWRFIDWRQ 6 \IAXQJ |+ UGDV 7IHUIP 5 HEKW
DFqummeqVHJ GH SpUP HQWMRQ DQIP DB 6 RQ WDYDICDSSRUAM

XQH FROMEX\IRQ [P SRUBOM j  (DSSTFDWRQ GHV 1) BP HON FRQFHLDONBN
M VXUBN DQP DX|

&H QW IRXUQWKQ H DP HQ FUMTXH GH @ VIWDMRQ MUGTXH VXMH P HW
HQ pYIGHQRH BN GLIpUHQMV I DIEGMVHY HWP RQH XQ DSHWX SUDIWTXH GH @
PIMDWRQ FRPSB{H HQ PDMW GH SpUP HOBMRQ DQPDB  HQ
SDUAFX@HU @pH DX| FKHUFKHXWY/ DX[ DXVRUWV G DXVRUVDWRQ DIQVL
TXDX[ FRP P MVIRQV GH SpUP HOWMRQ DQIP DB HDX[ \WWIEXQDX[

/ H O/ UH HWAVGYVSRQLE®! HQ CEWDLUH HWWXU G VW GH 6 W\WXQJ [+ UGDV
7IHUP 5 HFKW

%RQOH QRXYH®I SRXU @ WHFKHUFKH VDQV DQP DX[ /D VWBUXS J HOHYRIVH
) OXR6 SKHID TXL GoYHBRSSH GHV P pWRGHV GH UHP S@FHP HOW QHQ 1LQWSXXV
GrWH SUP pH 7WRY TXHWMRQVj VRQ FRIRQGDWXU * hJRU 6 pJ DD

(QRF\REU—I)(XRGSKI—LDDpWLQYIAM—IDX[ 6ZIW 5V ' D SHOWH YRXV TXH GH WDV
[QMYHMRQY | PYRXHJ @ P DOgUH GDMIEXHJ BV IRQGV SRXU GV P pWRGH GH
UP SOFHP HQWHQFRUH GoUVRILHY DXNRXUG KXL"

/' D \WRKQRBJ IH TXH QRXV Qo YHBSSRQY D p\fy DFFXH@H FRP P H XQH P p\WRGH SURP HIXVH SRXUG GXULH
O{ SpUP HQBMRQ DQP DB / HV RIDQVDMXY HWSDMFASDON p\BIHQMMY HOKRXMDMY GHYDQA®I
mmppmmmmssmmmmmmm RIW 1RXV
DYRQV QVAXW GH FRMERIDIRQY SRAMQM®N DYHE SOMHXY OERDRUAY SYVHON - DL DSSWY TXH
MVTXHQ ® & HQWH SUMPJ IHID BV SIRAW  UHIGHP HQW SXIVTXH MVTX DR L& DYDIHQAD\Y VRXV
UHSVHORY GDQV BV ILCDQRHP HOW DFFRW@V 7 DQATXH QRXV QH VRP P HV SDV FDSDEBN DYHF BV
\WRKQRBJ IHV DRMHBN GH \RBOP HQABP SOFHUG SpUP HQBMRQ DQP DBl ®f UHIGHP HQNV UM WV
IP SRADQASRXUWGNLH YR DERIJ® VRXIIUDGRH GV DQP DX TXH QRXV GHYRQY HQARUH XUIYHU - H
VXY FRQIDQATXH QRXV YHWIRQY XQ Upp TXITEUNI H GHV IICDQRHP HQWj - SDMUCH

) OR6 SKHD YIHQNVGT WH Vp®PWRQQH SDU ,QAHAR 1HZ <RWN SOV JUWDQG DFFp@UDMXU GH
ESLRS\% DX P RQGH DYHF DXWHY VRWAKS TXLP qQHAGHY SURMIW PWITXHY TX HWAFH TXH FHDD
&HD QRXV DSSRUM XCH YIMELQY IQMIDIRDB! P DY VXURAWDAFGY | XQ WWVHDX H FHSMRQQHODIQL
TXXQ—| DFFp@UMRQ GH CRIH DA IH HWEH QRWH FRP P XQEDIRQ VDQV' SpFpGHQWV/ D IVIEIQYY CH
CRW P SDRAD\KITXH VWG DXBQASGY UHQRFpH TXH @AFp@UDMXUD HIFRXp VD VpBIRIRQ GH IBWXS
DYHE XCH |RLWFH<prLQ=HG3Q/®b<me;WE|ao\MDW (Q HIHW GRWH FRKRUM FRP SUHQG
H FOMYHP HOAGHY VABIWKS Qo YHBSSDQAGHY \MPKCRBJ IHV YMDQW [P SDRMUCH P DAGUH UAVSRQVDE®!
HWEXUDE®I BNV DQP DX © VDQYY KXP DICH @XXP HQBAMRQ DIQUTXH Bl F@P DWW W FH DX]. EIRAMFKCRBJ IHV

/ RW GX SUP IHU FRQFRXWY GH SWWK RUDQMVp SDU +HDOM7HFK ,QQRYDWRQ ' DV | 3DWV
) XR6 SKHDDREWQX @ P H S@FH GX FRQFRXW 4 X FVWFH TXH FHD UHSUVHOWM SRXUYRXV ™
&HD D p\ XCH JUDQEH XMW SRXUGRXV (H P RQNHUFRP P HOAGRWH \MRKQRBIH  X\DVpH WV HQ
DDRQNIQ/(BIQJYI-{RSSI-PI-Q/G-IQR’XYI-DX[ P pQEDP HQNV YD DP p@RHUGN IXWMUHV \KpUDSIHY / H EXW
SUP IHUGH FH FROFRXY HWWEH VhBRIRQCHUBN \MRKQRBJ IV TXLRQABI SBV GLP SDPAWXUD YIH GV
SDIFHON HVBN \KpWDSIHY GH G-P DIQ

3 (QRMUTXH) GR6 SKHUD YIHQ/WJ DBP HQAGH \WH Vo GIRIIRQQpH FRP P H SIRQQqUH SDU + HB 7 RP RWRZ

TXLYIM—U D:Fp(DLH-U(BI\/VR(X\m/U]IlF[IBI\/SRXUDD p@RHUO VDY KXP DICH HASOQ\BILH - HQ \MDQN
SDWVGH @ SXMDRH GHV I-QMSUM—NGiKDX\H\Mq(Q?@JH ) GR6 SKHID SDMASHD GV HW P DY
] XQpYpQHP HMBKDUH GoAp j @QCRYDIRQ j 3DUIM@
/6&9 ' «FHP EWH Qr 6



qﬁ 1 a
Y a

6LMpH | 3OQGN 2 XDIMV @ VRFIpW GH EIRMFKQRRIIH ( SIWHT  IRXWQWGHY

10 YIR SRXUpWGHU®GN P DDGHY UHVSILDRILHY ) RQGH HQ SDUGHV
FKHUFKFEXWY/ GH @ QLYHWAW GH * HQqYH H®I D QYHBRSSp GH QRP EUHX] P RGgBN
VDQV NP DIV DYRWUHFRXWY DX[ DQP DX[ ,QMYLZ GH VRQ FRIRQGDMXU 6 DP XHO
& ROAMIQWHAGH OXQH GHVHY FR@J XHY @ EIRFKIP MM &LQED) HIHID/ RSHY

6DP XHO &RQMIQN YRXV WV FRIRQGDWXU HW GILHEWIXU H pFXW
G ( SIWHA] HSXLV DQV  CHOAHSUVH HW \RXNRXWY  UHWWH
LQSpSI—QEU)/M SRXL]'XRLp\MA/\FHLPSRUMQN
PWITXHV RONp\W DX FHOWH GH @ YMRQ GH
(Il-QM-ISLIM—IGqVVDFL;bDBRQ 3 RXUJ DUBHUGQRWH p\KITXH DIQULTX XQH QoP DUFKH
VAHQMTXH DX GHP GH (pFRQRP IH HWGH @ UWHOWNELDY CRXV DYRQV VRXKDIMY
UHMU IQ3pSHQEDOW 8 (QH IDORQ GH QRXV  SUIRWIHU p\BIWGH VH SDWHU
HWGEK WH P DWHV GX Qo YHBSSHP HOAGH @ VRApW ( SIWHG

985 4BN VFNS POTUBCU HMDRYH®P HOAMDWOXH SDUVHY FRIRQEDWXWY ' HV ILQDQFHP HONV IQMIDX]
&RIRQEDAU ( SINHE SDUGHV | RQGDIRQY HDWRADWRQY FRP PH @/ 6 &9 RQW\WY FUXFIDX]

4Xp(\MM—! YRXVj @ SOFHGH DQP DX] "

GV WXV KXPDIQY
mmmpm/@mwmvewmpmmm
GHV DQDOVHV 1 RXV BIYDBUMRQY FHV GoFKHW
QRSPUIDIRY SRXU P XU BV FHOGN DIQ

GHV FHOGV GIOMY WHAGH UHDEUTXHU
GHV WXV TXLRQABN P P HY SIRSUP\WY HABN
PrPH IRPIRY TXH @V R MWYPH
UAVSIUDRW DX QYHDX GX (H CH © \WFKpH
GHVEIRGFKHV EURGFKIRBY HVDShREBV

6 XUTXRLWDYDI@B] YRXV DRPXHDBP HQW

1 RXV WDYDIARQY VXU QlipWHOMY P DDAHY FRPPH MNP H @ EWRGRKIM REWKPIYH FKUIRQTXH ©
P XFRIWVAGRH ®V IQHAIRQY EDARUHQCHY HAMLDBN P DIV DXL @ \R] IEMY SDU IQKDDMRQ 1 RXV
\WMRQY GHV SURGXIW DpURSRIWY FRP P H GHV SDUFX®V JO]  IXP pH HWSRGDQW GH @HQVILRQGHP HQW
PrPHj QQMUHXUGHY KDEMARQY \MY TXH GHV GRGRIDQNV RX SDUXP V 1 RV WAXY VROADRNHBP HOWN
QVNEXpY HOQ ( XURSH DX e\BAW 8 QV HWHQ $MH 1 RXV DYRQV QRIP P HOAP\Y WV VREFMWY GXUDQAD
SpURGH GX &RYIG SRXUD WHKHUAKH GH QRXYHDX] DQIMILDX] ~ ( WCRXV \WDYDIGRQY DRMHBP HQAUXUXQ
DXWH WSH GH SDKRBJ IH UAVSILDRLH - O IIEIRVH SX® RQDILH

$X GHP GH OVSHAWWITXH SRXUNXRLQH NBP DL DYRIWHX UHFRXWY/ | @H SpUP HQEMRQ DQP Do
I AV H SpUHQAHV P HQoHV ViXUGHV DQP DX mewqmwm@wwsmaamw QDXVIDP pGRIHUBN
VA VP HV DYHE GH QRXYHDX] P RGN GH BHFKHUKH \MY TXH FHV \WVXV KXP DIQV SBV p\RITXHV HW
HIEDFHV 1 RWH pTXISH | QRIP P HOAMRyp XQ P RG®I DSSHP 0 XADIU WV
XUTH SRXUp YDSHUD K| lFlWSllJIQQJ]MRQ 1 RXV QYHWLRQV CRV UBHAKHIRKHY GDQV QLI pUHQMY SDAIAY
X MVAP H UAVSILDRILA DIRXRQY GV FRXFKHY GH FHO®N HWBN LOMIFRQCHARQY DYHF GDXWH
RUDCHV IQ YMR / JDYDQIIH GH FHV P RGGN HAWREMQIRQ GH Up VXERW SGV I DRGP
i @XPDIQ TXH BV GRQQHV MXHY GH @ SpUP HOBMRQ DQP DBl SRXU G YHBSSHU GH QRXYHDX]
PDGFDDFQN(Q Q?X\/p\lR(;)/\MVVI—D@GJQ/G—iQ?PELH—D([ FRQM!VJ SLID\/"QNUXQTN'PFQN
GV VROMRY IQ YMR $XRXAKXL FHD HWGEH SBV HQ SBV DFFHSW / HV MXQHV VAHQUTXHV
FRP P HOFHQNDYHF GHV P p\WRGHV IQ YR HATXDQG LAQ\ DYLIDPI—Q/\SSD\/QJDXW-N\R(X\NQ/ VH\RXIHOW
YHY @ BFRKHIKH IQ YIYR & IMAUDIE HQQ FKDQI HP HQ/EH SDUDAI P
* KFHj YRXV p DQP DX[ VRQWSDU QoV FKDTXHDQQpH FHFKLLIUH YD WODXI P HOMU'!
& HVINCRIH EXW/ REMPIY GH GRIH UHRKHUKH HVWAGH GRQQHUXQ FDAH VXURHY TXHWIRQY BV
SOV AEPHV SRMEBN HQ SXEMQNEHV WVXEAW SDNBI HDQNBN WAXY HWERQLDQADARGV DX
FKHIKHEXWY | FHV P pWWRGHV  SRXUTXUIY SXMWHQABN XUIYHUGDQY BIXY QERIDRILAY 1 RXV
mesmvummmwxmm R GLHWQ?\/PRGqGMIQWMR\RbQN
MIpV \RXWDXWL SHMZHQV TXH ®f PRXGI DYPDO (Q VHSWP BB @& (
2ummmmwmwmmm D YD@H SRXUD qUH IRV
QUDDIRY GH RV \WXV * FH | FHD SV ERVRQ GH WDOHUGHY H SpUHGRHY VXUGHY
DQPDX  SRXU WMMU @ B[ IF\Y SDU ICKDOMRQ) CGH SURGXIW DIURFKIP TXHY  MVIXIEL
RED DALV SRXUDYRUGDX\RUIVDIRQ GH P HIBH XQ SIRGVWXUBI P DUFKp
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3RXUIXRL  DYH YRXV  VRXKDIW
UHRLOGUIH Qo TXISH G ( SIWHA]
-H VXV DUlYpH IO\ D DV

DSLV XQH DQQpH GH I H HAXQ P DVARU

HQ ERFKIPIH | * HQYH 4 XDQG ML

FRPPHFp FH UH M QDYDY SDV

ODQMIH XH SDMRQ SRXU ®V
srep Fm-pT | SRXP RQV TXH SRXUXQ DXWH RIDCH &H
YEFPIIM ( SUHT TXH ML DPp Fp\BW QDYRU XCH
DAMODIYH DX DQP DX]  TXHDIXH FKRMH
GH FRFUIAWTXH M SXMH Q@YHBSSHU HWPH GUH TXH @DV BV DQV GHV OERDRLUHV
Q8 QYHWMW RX GH UWHFKHUKH IQGO\HD SRXUWDIHQAX\WMYHU SRXU G YHBSSHU GH QRXYHDX]
P pGEDP HOV  $ PMH®P HQWN M WDYDI@ VXU B Go YHBSSHP HOAMGQXQ QRXYHDX P R&®! GDOpRE
SX® RDIHHY ' | SDMVCH FHOIGN SUP DILHV SURYHQDQAGH SRXP RQV KXP DIV

( VWFH IP SRUBQWSRXUYRXV GH SXEQHUYRV UHFKHUFKHV ™

3RXUP RLSXEQHU®GN UHAKHURKHY HWIP SRIVOQN FIHMAKCH TIHYY  XQ WDYDIODFFRP SQ HAGHUWP HAGH
SDUMIHUGNV WhVXABW GV WDYDX] WDOQpV DX SAV OUH & HSHQEDQN SXEGHUQHMASDY P RQ EXW
SUHP IHU P DIV SCMMW@P SDFWGHY WMDYDX] WwDOHV 7WRS CH FKHUIFKHXVHY HWRKHIRKHXY VRQW

SRX\WH HV | SXEGHUSRXUp YROHUGDQV GIXUFDUIGUH FHWH FRXWH | @ SXEGFDURQ QHWGH P RQ
SRQABH YXH SDV XQH ERQCH FKRVH
< D WOVXIILVDP P HQAGH | RUP DARQV HAG LOFIMARQV DX] P pWRGHV 1Q YIWR ™

,0. D XCH JUDQGH SDWH GH © VAHQFH TXL UMM EBTXpH VXU®N DQRHQQHY P p\WRGH  SHXW WH
SDUFH TXH FHD HWBOV FRQQX / H FKDQI HP HOAHMVARXIRXLY SOV QLITELGI TXH GH UMMUVXURH TXH

@RQ FRQDIW®N -H SHOH TXH \WX\M IQFLMRQ TXL P ROQUHDIW] TXHOSRONGN QRXYHBN
P pWRGV 1Q YR VROASHWDHQMY HWRCPRQGHQOVSRXUDIW \WH XQH ERQQH FKRVH
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5 6 RXWHQ | LQDQFIHUGH @ SDWGH @/ 6 &9 GHSXLY @ FUpDMRQ G ( SIWH "
5 1 RP ELHGDQP DX[ pSDU QpV FKDTXH DQQpHJ KFH] ( SIWHA]

9 DIGDMRQ GH OXWIVDARQ GHV WA/XV 0 XFLOLUSDU &' (

&UPDMRQ G SIWHI] SDU/ XGRYIF : V] QHZ VAL 6 RQJ + XDQJ HW6 DP XHO& ROWEQW

1 RP EUH GH SXEQFDWRQV | DIVDQWLHI pUHQFH DX] P RGq®NV G ( SIWHA]

1RP ELHGHP S®\ p H V WDYDIADQADRPMHIDP HOWEKH] ( SIWHA]

3U[ VFHQMLTXHY GHOWHSUHQDUDWHWIWLT XHY UHoXV SDU( SIWHA]
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DQP DX e LODWRQ SWRIIAWLYH GH
O—[SpLIIPI—QAWSRQIIJP[IBI LOARGXPURQ
SIRILMWMLYH GH QQORYDUWRQ & HW O
QRP GX) RXXP RUDQVp ®  QRYHP EWH
j =XUFK SDU$ QP DOUHH 5 HVHDUFK

8 QH AQTXDQBICH CH SHYRQGHY ROASDWMIASp DX P H IRXP RUDQVD SDUMWRADIRQ $ QP DOSH
5 IVHDUK / pYpQHP HOMWDAHWOW,  \RXMY FHBN HAFHX TXLVLQNUH\M‘QN] @ SpUP HQDMRQ
DQP DB | GV DQP DX DV @GXFDIRQ HWDX FRFHSVWEHY 5 5 HGXFH 5 HSORH 5 HICH
&HIRXP D SDUD@®XLY \NIZFFL[DGWSIJJ@) pGUMRQ GHV Yp\WUCDIWHY FDQRCDX] VXMV FRP P HXQH
GHP LIRXUQPH GH IRUP DIRQ FRQIDXH HQ 6 XIWWH SRXUBN H SpUP HOBAMXLY FVBN GUHARMXLY Gp\MGHV

' HQRP EUHXVHY TXHWIRQY ROWW VRXGYpHY
4 XHY VRQABN SUCASDX] REVBFBN VAHQMTXHY @JIMDMIV HVMCDGAHY | @ VXSSUAMERQ SURIUAMYH
CH @ SpUP HOIWRQ DQIP DB | _
4XI-NG?PDQ—NG—|LH—H<I—LH<H\RQ/®NS(XVSLRSIFI—NJ OP M HQ ™ XYUH GXQ WP SDRHP HQNVFRP SBW
GH CAUDDIRQ GHV DQIP DX[j GV IOV VAHQIT XHV "
4 XHBN P HXUV XQ SOQ mmemmgramsw(usumnuj XQ WP SOFHP HQAHWKGH WhGXRIRQ
P DINXpV GV DQP DY X\IDypV @D/ O
4mwwwm3mep@mmmmmmmmwemmm@w
DSSUHQAH GHV DXWHV SD\ V™

$XSIRIWDP P H GHV IQMYHQIRQY CH SCMEXWY 1YY H V
0 HUHW FKQHGHU & ROMH@UH QDIRCD®! 9 HIM
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3R 7KRPD\/+DJMQJ m@qmw RKQV + RSNQV

" UGLOMD) L GH @MWRADIRQ$ QP DOMH 5 VDK

' U0 WUDP =HP DQRYD GH @MAWRADIRQ$ QP DOSH 5 HHDUK

6DVNID$ DQ GHO 6 RAp\WY QHDQEDIVH SRXUBI P SORHP HQ/EH G SpUP HQEAIRQ DQJP DB

' HV IQMYIHZ V RQAWY DOV HY SDUD/ 6 &9 GUDQM YpGHP HQAG RELTXHIXHV H WDW
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$X QYHDX HXLRSpI—Q XQ—| IQM]DNH
AR HOH GHP DQEDQMD 11Q GV
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WDOMRY YHY XQH UHRKHIKH VDOV
DQP DX
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ODQN@QN IO IDXW FROMDICAH ®V
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66 / RWGHFH) RXP  NDLVRXKDIMY
SPYVHOMJ GV SRMEIMMY DX QYHDX
SRATXH P RONHU BN \AMDWIIHY HABN
FOIV CH FRP P XQEDIRQ SRXUVpBLI GHU
CH @ SpUP HQBRQDQP DB

&RP P H\RXIRXWY HQ 6 XIMH
SOV GH WPSV 0DV O

VIDP p@RU ® VXD CHQIRQ H/D

SRSXOMRQ V\  IOMUHAMH CDYDORIH -H

VXY RSP MM GRXV VRP P HV ViXUBI ERQ

KPP  &HWMIQY GV REMW

SDUBP HQBILHY TXH NDLGSRVHY RQPWY

DFRHSW P DV BWTXRQ DP qQH XQ

QRXHDX  WgPH OV @iHID

SROTXH (O IDXW r\WH WV SDIFQN

SURSRVHU GV \M \MV P RQV H W P HV
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6 XUVRQ VN IQMEHWS QP DOHH 5 VDK WDSSH®I TXH  * WkFH DX SURI WV WFKQTXHY GH FHV
GHQgUH DQHV ®f UHP SOFHP HOMREOGH O—[SpL!PI—QMNQQ DQP DBt SRXUUDWr\AHJ QRUH
SRUPH ( WSRXUBQWV VHBQ GV GHOGUAY \ABMITXH DQAP DX HQ 6XMH HW P IARQYY
GDQIP DX GDQJcs( FROAXHOAG I WH XWD/pV FKDTXH DQQoH]  GHV 1IQV VFHQWITXHY & HV AILIU
VRO UHDIYHP HQAGHKDQI pV DX FRXW GH © GHQGUH GOFHQQH FH TXLP RQUH TXH BV HIRW YMDQW
i UHP SOFHUOAIYOMRQ G-V DQP DX j GHV IIQV VAHQIITXHY QRASDV SRMY BIXLY 1AW HATXXQ SOQ
GDPWRQ J REDOGRIW WH DGRSW

/ DARADIRY VH WIRXW QDPRQY FDU HQ GJHFH DP pUFDICH GH SURWPWRQ GH
OQHQYILRQQHP HOVD DQORGFp. TX H® FRAHIDWGH P HQHU RX IIQDQFHU GV pWGHY VXU BV
P DP P LqUAV GIFL HAHQ HSWP EUH ® 3 DUBP HOWHXURSPHQ D DGRSW XQH UVROWRQ
GHP DQCDON @ &RP P MRQ HXURSpHOQH Gp\WREQU XQ SOQ GDPWRQ | QoFKH® GH GB( SRXUD
VXSSUAMERQ DPYH GH OMDY/DWRQ GDQP DX[ GDQV BV H SpUHQFHV
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3R YDIEDD 5RWHQ 5 XWKDXVHU HW H SHIM GDQV & GRP DICH GHV
LOMDFWRQV FHX® QDORSDUAFX®! GDQV G SRXP RQ ( @i D VXSHY1Vp @ P LVH
HQ SOFH GH ORPEWHXVHV PpWRGHYV GHWDL GH EIR®RIIH FHX®OUWH

VSpFLIDDVpHY ( @1 RAMD FR FKDILH GH 9%4R1 DORP DWUDX[ j QQWWMWE GROEKH
0 HINGI j ) UERXUW GHSXLY

4 XHBN VROAYRV SOV J UDQGHY UpXVWIMA HAILHIpV ™
0 DYIQIWDQV TXDQG NDLSVHQEY SRXUD SUHP IqUH IRY P RQ P Ry®I GH FHOIGN
SX(BRQZ].UW(RL‘J/GXQ—IFRQpW ® SXEE P D IDMIHP DITXHUTXH FHD Qp\BW
SOV SHMZHON FDU RQ SRXYDW DWW ®V H SpUHQRHV VXU GV DQP DX
+ HXUHXVHP HOAMFHD QHP D SDV @FRXWDIpH P DIV HOFRXWDIpHj - SRXWXLYUH @DV
FHGRP DIGH & HW YMRQVAHS\INXH GHV P p\KRGHV DEMEDIYHV D EHDXFRXS p YRGIp
QXY $XRXGKXL Gl P RAy6! FHBOILH SX® RCDIH HWAKIDS SDUGH QRP EWHX
JURXSHV GH UWHFKHURKH CDQV B P RQGH HQIHUGDQY QlipUHQW GRP DICHY FRPPH O
. UHRKHURKH VXU BV WWTXHV RX @ WHFKHUKH EIRP pGFD®I,OH MM pJ DBP HQACH
urosunees  QRP EUXVHY FROERIDIRQY QDIRDBN HMOQMIDIRIDBN YVDQA, RSP IMHU G

P Ry®GIHY QWEQMRRP P HP p\WRGH DAMIDIYH CDQV O UHRKHIAKH SX® RCOILA

3%%/ H SHUM GDQV BN LOMDFWRQY FHIX®! QDORSDUAFX®! GDQV ®f SRXP RQ GH TXRL
/" XMVDWRO W UDSHXNXH GH QDORP DWUDX]  VSpFULTXHP HOAGD YHBSSpV SDUYRH SX® RCDILH D
XQ SRMQMHOPQRP H ' DXWH SDIWIOI DXV YAMUGIQKDBIUGHY SRODQW HOMURQGHP HQBX[ RX GHV
wwmﬁxﬂ%%wuawmmmmstmmwwmm FHV DpURVRY DYHF

6 XUTXHY SIRMW WDYDIAB] YRXV DRHIBP HOW

/' D SURFKDIGH p\IISH HW\IDFFHS\VIMRQ UpJ BP HQBILH GX P RGy®! GH FHOIBN SX® RQDILHV FRP P H
P p\WRGH DAMEDIYH 3RXUFHD LOIDXWGHY SURRFRBN BIQEDLE HWGHY HAWDLY FRRIBRQQDY GDQV
QlipUHONV CERDRLAV DIQ GDP p@RHU @ WHSURGXPUELDY HWD SI-LWJ-Q:H &H SRFHWXV HW
DSSHP L[bYD(]ED\ﬂRQ 1 RXV DYRQV QI DFTXLY EHDXFRXS GH SpUHQRH | FH VXIMGDQV B SURAW
HXLIRSp +RUI_1RQ 3$752/6  TXLVHWDRKHYp CIDQQJHG-LQQLH-I ORQFR@}JXH)[EIDQ
%DQN CH G QYHYAW GH %HOH HWP RLP 1 P H YHQRQV GREWQUXQ IIQDQRHP HQAGDQY ®f FDAH GX
3WRIWDP P H1 DWRQDAGH 5 HAKHUKH 315 DIQ GDIIQHUSGMHXY RSWP IVDUIRQY GX SURFHWXV

9RX(\)/(DYH] REWQX XQ GRARWDMHQ HQ ELIR®JH FHIX@ILH FRP P HQA®! GRP DIQH D WO
PYROp "

/HV PpWRGHV GH FDIDPRYWWDIRY GHV FXGMU FHOOILH HVGHV FHO®N RQN
LQFUR DE®P HQAP YROD HQ FH TXLFRQFHCH GV FHOGN © P DNEH H WDFHBXOILH RX BNV P LaHX] GH
FXQMUH FHOOILH |, OH MM pJ DBP HOMGH QRXYH®N \MFKQTXHV SRXU IDEUTXHU GV P RGyGN GH
FXGMWH FHOOILH QRXV DYRQV SDU HHPSBI XQH EIRPSUPDQM ' EIRBRIOTXH CDQV QRWH
OERDRILH TXL QRXV SHP FWGH SOFHUGHY FHOX®N DYHE SpFMRQ GDQV QlipUHQAMY ] RQHV RX GH
G SRVHUGLIp UHOMV FRXFKHV B XQHV VXUBN DXWHY DYHF SUFMRQ



4 XHY WSHV GH SpUHQFHV KDELWYHIBP HQAP HQpHV VXUBN DQP DX[ UHP SOFH YRXV"

(Q \W IFRRJIH SDU IQKDOMRQ  LOQH MM DPYH®P HQAVDXFXQ P RE®I GH FHO®N SX® RV
UHFRQOX SDUD GpJBP HQIMRQ FRP P H P pWRGH GHWDL DIMIDIYH | G SpUP HQBMRQ DQP DO
&HSHQEDQWCH QRP EUHX] OERIDRILAV X\MYHOAGD GHV P RGN GH FHBIBN SXE RV CDQV @
UHFKHUKH IRQEDP HQEB®! HWDSS@ XpH DILQ GREMAUGHV LQRWP DURQY P pFDQMATXHY DYDQAGH \MARU
XCH QRXYHDI VXEWBICFH RX XQ P pGAFDP HQMNVXUGHY DQP DX

7WDYDIAB] YRXV DYHF GHV P pWRGHV DOMUODWYHY SRXUGHV WDVRQV pWILTXHV "

2 XL M VXIV FRQYDIGFXH TXDYHF GHV P RGNV GH FHOIBN SX® DFFHSWV  QRXV SRXYRQV

UGXILH |RWAWP HONBI QRP EUH GH, SpUHQFHV VXUBN DQP DX[ ' DX\ SDWWM SHQVH TXH QRXV DYRQV
GDSSURFKHV FRP SPP HQBILHV FHWY GUH GXCH FRP EIQDIVRQ GH P RGNV FHOMILHY HW

DQP DX SRXUFRP SUHQAWH Gl P RGH GDRIRQ GXQH VXEABIGFH RX GXQP pGFDP HQN

9RXVDYH UWHoX GHV SU[ GDWRFIDARQV GH SIRWFWRQ DQP DB HWFH LP SRUBQABRXUYRXV "
/' D BHFRQLDM/DGQRH GH P RQ WDYDIOSDU®BN RU DQVDMRQY GH SURMAIRQ GHV DQP DX] D p\y HAWIHM
IP SRWBOM SRXUP R HVWA VXLV UHFRQLDM/DQM GH FHV QVIGRIRQY HWEH FH VRXIAQ

' H SOV HQ SOV GH FKHUFKHXWY HAFKHIFKHXVHY UHP HWEH HQ TXHWWARQ CHILELHQFH GX P RGq G
DQIP DOSRXUMD VDOW KXP DIQH TX HQ SHOVH YRXV"

& FW HAMV [P SRUDQM HARXY GHYRQV JDUEHU] GHVSUMITXH \RXWA VP H \ FRP SUV ®f
P RYGI FHOOWH D GV @ MV 8 QA WP H GH FX@MUH FHBOILH DYHE TXHDXHY FHB®V KXP DIV
RX XQ DQP DOCH SHXYHQABDV \RXIRXWY SpGLH BV SURFHWXY WV FRP SB[ HV FKH GXXP DIQ 0 DIV WL
CQRXV FRP SUHQRQY FHV @ MIMRQY QRXV SRXYRQV\ WDYDIBUHWAPHUCH P HBXY P RG®N Sy QR
( VBHXW WH TX XCH FRP EIQDIVRQ GH GLIpUHQNV P RG®V VHUD [IQDBP HOAD P HBBXUH VROMRQ

&RP P HOASHQVH YRXV TXH @ UHFKHUFKH HQ 6 XIMVH YD p YRO(HUG LFL DQV"

-HVSQUWH TXH GIEL | DQV PRQ PRIGI GH FHBGN SX® RO VHID DFFHS\W SDU @
UpJ ®P HQBMRQ FRP P H P p\WRGH DIMIDIYH CDQV FHMBIQV GRP DIGHV GDSSTDMRQ HATXH M SRXWDL
FROMEXHU;  UGXILH O SpUP HQBMRQ DQP DBI ADQV B GRP DICH GH O \R] IFRBJ IH SDUICKDOMRY , GHW
mePWWGmumsmmmmmH%ﬂgowmmG@umDY|—FGDx\Aw
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H [ 5XQ VF H Q PRQWDQ H & n v XQLH JUKFF
DX[ IRQGV OHYpV ORUV GH OD SUHPLQUH pGLWLRQ GH OD FRXUVH HQ MXLQ
ILQDQFHPHQW DSSRUWpP SDU OHV DVVRFLDWLRQV /6&9 HW $75% DYDLW pWp I
j DUEDUD 5RWKHQ 5XWLVKDXVHU SRXU VRQ SURMHW YLVDQW j pWD
GHV SODWHIRUPHV QRUPDOLVpHV HW DXWRPDWLVpHV GH EDUULQU
PSLWKpOLDOHV KXPDLQHV SRXPRQ LQWHVWLQ HW UHLQ SDU
LQJpQLHULH FRXFKH j FRXFKH VXU PDWULFH
GUK\GURJHO LQ YLWUR
" RARWIDVWHQ EIR®J IH FHGXOILH
"H ¢ " «YHBSSHP

P RG* G GH FX@UH FHOOILH SRXUBGN

<\MGHV GHWDQVSRWGH P «GFDP HQWV

"H ¢ ' «YHBSSHP

P RG BV GH SRXP RQ SRXUBN «\XGHV
GHVHIHW GHV QDQRSDUNEXBNV

" HSXLV &R FKDUH GH%R1 DORP DWUDX[
¢ OCQMMYWEGRGKHO HINBI ) UERXLD
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Yp@® GH GVAHQM  ICDYDIVEHDXFRXS GH\MP SV GH

HWMEMAOGR CDQV GHV WMV GH IURP DIHV
YpJp\mX  TXL DX Qo SDIWQABIHATXH SRXUGRXV
3XV CRV DP LHV RQAFRP P HJFp | Q:\’XVSD\NHJ
FRP P DQGH HY QRXV FRQUH@IUGH BV YHQGUA VXU
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