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(Q QRXV DYRQV FRQADXp j P DQUHWMU FKDTXH PRY FROAH GV
H SpUHQFHV FUKH@NV TXH 9 DBIUR 0 DM YHXWP HOHUVXU®! FHYYHDX GHV VIQI HV

$X FDP SXV ,UFKHO TXDAH P DFDTXHV WKpVXV VRQWGPWIQXY GHSXLY SOXV GH WRLY DQV |

QQOAMANGH GHXURQIRP DITXH Jplp SDUQ 7+ HWEB QYHMWY GH =XUFK 0 DIV BV TXDWH VIQU HV
U VIMMQWHWH XVHOWGH SDUAFLSHUDX] H SpUHQFHV $1QVL ®f GUAWDIH SpYX SRXUXQH DQQoH
GXUH P DIQMCDQAGHSXY WRY DQV ' XQH SDW FHD P RQMH TXH GV DQP DX CH VRQASDV
QSRXYXV GH YR HWTX [ FRP SUHQQHQMNM)V ELHQ FH TXIOVH SDWH 0 DIV FHD WL QULH DXWLTXH
SOXV ®f WP SV SDWH SOXV BV FKHIFKHXWY ROMHFRXW | @ YIR®IQFH HWDX] P HVXUHV GH

FRQADIOM FRP P H @ SWYDMRQ GHDX

9DBUR 0 DQM SDUBI GXQH JHWRQ DGDSWH GHV IXIGHV P DIV HQ DWW FHD VLIQUIH
VRXI WUFRQWEP P HOWGH @ VRUL / H FKHIFKHXUMMMH FHD HQ GVDQWTXH BV DQP DX QRQABDV
CRQ SOV GH UREIGHY  QVSRVIMIRQ GDQV @ QDVWUH SRXUERILH HQ SHUP DQHQRH & HD P RQIH VRIWTX LO
QHFRP SUHQG UHQDX[ DQIP DX[  VRITX LOVH I LFKH VRVBBP HQAGH BIXWY VRXI I IDQFHV

1RXV QRXV MUQRQV GRF | @ WpVIMBQFH GHV SUP DMV HWFRQAQXRQV j H LJHU TXH
B QYHWIW HWGQe FR®! SROWFKQITXH IpGpDBI GH =+ UFK LQYHWIAVHQWGDQV @ WHFKHUFKH
VFLHQAILT XH DX @HX GH @ FUXDXW HQYHWY BN DQLP DX[

1 KpVIW| SDVj pFULHXQP HWDJH
DX[ SHWRQQHV UIHVSRQVDE®N

9DBUR 0 DQM YDBURY 1QLX] K FK
© ROJDQU . QHFKW Z NGHRKW QHXURVFLHGRH X] K FK
 QOMMWGH QHXLRIQIRWP DATXH  1QR# 1L X] K FK

7 RXA\MV GV IQRUP DURQV VXUD FDP SDJ QH HWBV

DRURQY VRONAVSRQAEGN VXUGRWH VI IQMOHW
KWBV ZZZ OFYFK SUP DMV ] XUFK
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JHVDPHGL PDL
YRR\ XH+DQV* HBU ) UERXU

0 HP EUHV GX &RP LW SWVHOWH[ V

WHQD )WL 9IFHSWYMCHIH  / DXUDQH
1 IFRX@) 6 HAY\BILH 7 VRUGWH DX &RP Iy 3DXO
(FRIH PHPEWHGX&RPIW 6X] DQCH. DU| |
PHPEW GX &RPIWY  7]1Y Q ' HYHDX]  IXWU
PHPEW GX &RPIW ) DQQ * HUP DQHU [XWMUH

PHPEWHGK&RP Y $WpQDW 3\ WRQ IQYwH

([FXVp H[ V O IFKq® / XEIE] IXWXUH P HP EWA
CX&RP Y / XCGP IDO HEKW [XW) P HP EWH GX
&RP 1Y - HWIED 9 XU QHU

2 UBLH GX XU

$FPXHO

5 DSSRWQDRIY\Y

5 DSSRW{EH © WhVRUGUH HAGHY
YpULEDWIXWY YpULIEDWIEHV DX] FRP S\MV

" VPXWIRQHWRM GHV GHX[ SWFpGHOW
UDSSRW

$GP MRQV P MWRQYY pORIRQGHV
CQRXYHD®N HWRXYHDX] P HP EUHV GX &RP Iy HW
CH O SYMCHFH

Y\

2 XYHWMUH GH @8 WHP EQH* pQWDBlj K

$FFXHO
/ D 3UWMGHQFH RXYUH @ VODQRH HWIHP HUAH GV
P HP EUHV SWVHQAH V' $ XFXCH SURSRVMIRQ pFUMM
QP\BQASDYHQXH DX &RP I\ @ \WHP EQH SHXW
VH @ URXGINVHBQ GREH GX IRXUSHYX

5 DSSRUNG DRV
IV PHPEWV SWPWHOMHV RQNSX @H GV
IRXUDX] UHDWWQAGH QRV DRRYMWY  94HQD
) UL H SOXH TXDSWYV © FUVH VDQUMLH BV
P LOBOAH V VROAMHRX HV @DQV @ UH SRXU
P DQUHVMUFRQIH BN H SpUHGAHY VXUBN MQIHV
i @B QYHVWY GH =+ UFK HWARQUH @ SBMAMRQ
QDQP DX GOV GHX ATXHV 3IEDG HARG-DW
%X

$WpQDM 3\ WRQ IQRP H TXH @Q SDAH 10 D
HX EHDXFRXS GH WDYDIOHIHPMp SRXUS$ QP DX
3DWBP HQV SRXU BV pBRIRYY FDQRCDBN
/ DXUDQCH 1 IFRX@ FRQFGH DYHF GV DRYMWV

SPA@IRITXH | 9MY 1RD /H PHPEWV
SPYVHON DSSURXYHQWV] (XQDQP WY ®f DSSRW
QDRYMV

e 16&9 -XIQ Qr

a - a [

B WHP EQH * pQolD®I GH @/ 6&9 D HX @HX j +DSS\

5DSSRW GH @ WHVRUgLH HW GHV
YpULLEDMXLY YpUWILFDWIEHY DX[ FRP SWV
/ DXUDQQH 1 IFRX@ B! IDSSRWEH @ 7 W VRUGUH
HWAHOLGHV YpULIEDWXWY DX FRP SWV

' IVFXWIRQ HWYRWM GHV GHX[  SUpFpGHQW
UDSSRUWV
%HQD ) UL GPDQEH | GWHPEQH WL HO)
VRXKDIM XQ YRM | EXTND VHRUHWSHYRQH CH
® VRXKDIW ®V YRMV VHIRQW P DQ®VpH

$XFXCH TXHAIRQ QpWBQNVSROH VXU BV GHY
WSSRW 94HQD ) UL SURSRWH GH YRMUJ GBIXU

DSSUIREDIRQ 2 XL @XCQDQP I

e GPWRQ WIMYWIILH GX &RP W
/H QRPEWH GH PHPEWN SPVHOMYV |
@ WHP EQH * pQWDBI AWGH  SHYRQGHV G
QRPELH GH PHPEWN DDQN YR SDU
FRUMVSRQEDGAH  HW GH SHYRQQHV  ®
QRP EWH \RBOGH YRIQMHV HWGERQEF GH
SHYRQQHV
/ D 3WMGHQFH HWBN QRXYHDX] P HP WV GX
&RP LY VRONPOH[ V MVTXDX SURFKDIQHV

PORRQY ADABILHY GX & RP Iy
%HQOD) UH | @3 pVIGHQFH

2 XL 1RQ $ EVIMQIRQ
/ XGP L0 HFKW P HP EWH

2 XL 1RQ $ EVIMQIRQ
) DQQ\ * HP DQHU P HP EWH

2 XL 1RQ $ EVIMQIRQ
0 LFKq®!/ XELF] P HP EWH

2 XL 1RQ $ EVIMQIRQ
7]1Yj Q' HYHDX[ P HP EWH

2 XL 1RQ $ EVIMQIRQ
- HWIFD 9 XLJQIHU P HP EWH

2 XL 1RQ $ EVIMQIRQ

- HMED 9 XL QHUMHVAGMIDRWH SRXUMpJIHUDX
&RP 1y DYDQAGS\WHP EQH * pQoUDBI HB HW
RF QP MRQDIH

| H&RP MY HAY O] © P DIRUAY

/ D3 WMGHFH HWYOH| © P DRUMY

' LYHY
3HYRQH QH VRXKDMIQASUHQAH @ SDUIRBI @
SPYMEHFHQYH GWHP EQH* pQWDBj K
HWOQYLM BV P HP EUHV SVHOAH V| GpI X\VAKMUG
EXIIHBUSDp SDUGpTXISH GX UMIBIXUDQM DSS\
YRRV SRXUGRFFDVRQ



5DSSRW  GH® YpULLEDWRQ GHV FRP S\WV = .
(Q H pPARQ GX P DQEDATXL QRXV D pW FRQllp  GRXV SN y
DYRQV SIRFpGp DX FRQM B GX 4MQ HWGX &RP S\M CH '\/

SHIMV HVBURIW DU W DX GoFHP EWH o

1RXV DYRQV DXWL SIRFp® | @ YpULEDIRQ GH ©® FRPSWEIDY GH @ / LIXH 6 XMH FRQM
@ [ SpUP HQBMRQ $ QP DBI HWSRXU BV GIRW GHV DQPDX[ &KHP IQ GHV $ UV HQ &IHO
TKQH HQO FROY OQNGH WV QRP EBHXVHV SIgFHV MAMEDIWHY HWDYRQY FROADW ®XU
FRQFRUEDQFH DYHF BV Q/UHV FRP SWWEGN BMVTXH® VRQAMQXV DYHF H DRMYCH

( Q FRFOMRQ GH QRUH YpULIFDMRQ QRXV YRXV UHFRP P DQGRQV GDSSURXYHUBN FRP SV TXLVRQWV
SUVHORY HATXLVH VREHQAVSRXUGH HIFEH SDUXQEpQIIFH GH & +)

/ HV YpULEEDWIXWY YpULIEDWEEHV DX] FRP SV %HQID) UHL %K@l HVE WpQDWV 3\ WRQ ) UERXU

5DSSRUWNV  GH@®WhVRUgWH

9RXV DYH SX SUHQAH FRQCLDMDQRH GDQV QRV RRXUDX] GH GH QRV DPURQY HQUHSUMVHY
GXIDQNVAQPH pFRXPH HWSHQEDQNESWHP EQH * pQoWDBI GH QRV FRP S\WV DWW \WV DX
QFHP EW

1 RXV UHP HIARQV 0 DEDP H) BUHQFH * UP P SRXUGI FRQY ®1 GH QRWH FRP S\DELDYY CH 0 HUFL
pIDBP HQW 0 P H$\WpQDW 3\ WRQ HW/AHQD ) U TXLRQMPULLD BV SgFHY FRP SWEBN HO
/ LIXH HWDSSURXYp BN FRP SWVHQGDWMGX P DL

&RP P H YRXVDYH SX QHQMQGUH GXUDQMS WHP EQH (DQQH VHWIMP IQoH VXUXQ EpQolLFH

HVH&+) | TXLHWIGE | SOMHXWY GV FRQV TXHQW VXUFHWH DQQoH
\ | / 1 RV ILQDQFHV UAMQAERQGHY HWID SRXWXIWM GH QRV DRIRQY HQ FRXWY/
— HWDWXUH SRXUGDQQH| YHQU
~ 0 HIFLj GDWHP EQH IELSUWVHQM HVW FKDTXH P HP EUH GH SHUP HWH j
7 \ © / UXH GHQMHSUHQGH VDQV WHRFKH GHV DRIRQY HQ IDYHXU GHV
DQP DX
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a ] a .

/ D &RDDARQ ( XURSpHQQH SRXU @ I1Q GH CH SpUP HQWBMRQ
DAP DB (&($( GROMD/6&9 HWWP HP ELH D GoFHUD O
HU SU DX PRQGH FRQWDFYp VSpFULTXHP HON DX
GpYHRSSHP HOWHW OX\WIVDARQ G DQWERLSY VDQV DQIP DX|
3DPPL OV OXWPDWHV @& FKHFKHXU JHQHYRY 3LHUH
&RWRQ

IXQGV G SU WPIVEBI PDY D p\W DMIEXp DX SURHWHXU3 IHUH & RAVRQ HW VHV
FRAJXHV GX * HOHYD $QIERG. ) DAV GH G QYHIAW GH * HQYH TXL ROWVFpp @ EDVH GH
GRQPHV $%8' HQ TEWH DFFqV &HM FL FRQIHQASGV CH DQIFRSV UHFRP EIQDQN \VDQV
DQP DX] BNV UHQEDQADIQULIDAIGP HOADFFHWIEGN | @ FRP P XCDXW VAHQMIXH / H' U&RWRQHW
VRQ pTXISH RQADJDBP HOMpp @ UHYXH VAHQMTXH HQ @EWH DFFqV $QIFRG. 5HSRW R BV
VAHQMTXHV SHXYHOASXEQHU® FDUDRWUVDMRQ GH GIXWY DQIFRSY UHFRP EICDQNV  TXL VRQAHQUXIVM
DRXWV | © EDVH GH GRQQIHV $968' HWP IVj @ QVSRVIMRQ CH \RXV BN FKHUFKHXWY FKHUIFKHXVHV
QM HV

/ D P DRUMY GV DQIFRSY GAMIDV j @ UHFKHUKH DX GDICRAF HW  GHV
LV \WpUDSHXWITXHY VRQASURGXIW VXU GHV DQP DX YLYDQN  ELHQ TXH GHV
VA WP HV QRQ DQP DX VRHQAGVSRQEBN GHSXY GHV GFHQQHV « FHWH
I1Q XQ DQMqCQH HVIQWRY CDQV 1 VDQI GH VRXW GH @SIQV GH FKHYDX]
GH FKgYUV GH P RXARQV RX GDXWHV DQP DX[  LOSHXWVDJ LUGH EDRRUV
GH YILXV GH SIRMIGHV RX GDXWHV VXEABIGRHY / H A P H P P XQUBILH GH
@QP DOIRWP H GHV DQIFRSV FROWH @QMqQH  TXL VROAHQUXWM REWQXV |
SDIMWGX VDQJ RX GH @ DM GH QP DO( Q ® OERIDWRLH GH WplpUHQFH
GH @B ( SRXUGN DIMEDWHV | O SpUP HQEMRQDQP DBl ( 85/ ( &9$0 D
SXEQ XCH UHFRP P DQEDMRQ VXU BV DQIFRSEV QRQ UYpV GDQP DX
IQYMBQABN e \BW P HP EUHV GH BB ( | QH SOV DXRUIWHUOMIYDURQ GDQP DX|
SRXUD SURGXRIRQ GDQIFRSV 3 RXUBQNVRQ HP H TX XQ P LGRQ GDQP DX
VROMQFRUH XUD/HV SRXUD SURGXRIRQ GDQIFRIBV GDQV @ VHX®! 8 (

30V GIQRV KWV ZZZ HAHDHRU DQIERGHV KWW O J:

oy
5 HYXH VFLHQWLTXH HQ CEWH DFFqV  KWBV RDS XQUJH FK IRXWDO DEUHS / \/‘,_
) OMYIHZ YIGHR GH3IHIH&RWRQj GoFRXYUUVXUD SDIH <RXMEH GH @/ 6 &9

@ 16&9 -XIQ r



3IHIH &RWRQ GHSXIV
TXDQG  WDYDIAB] YRXV
VXUBN DQIFRBV"
O D DYV MLWBDX XQ
IDRPHOV SRU O
R DIRQ GXQH FKDILH VXUD
BFKHBKH 5 TXLYOMH j
POUH WPSORHU RX
DP p@RHJ © SIDIWXH CH
@{ SpUP HOMIRQDQP DB
&HH FKDI HAWFRQDFYH DX Qo YHBSSHP HQV
QDIMEDIYHV - H VRXKDABLY WDYDIBIVXUXQ SR
TXLD@WHP SDFHUGN DQP DX HATXL VHIDWHQ
Pr P HWP SV XQH SBV YDGH SRXUD FRP P XQDX\WY
VAHQIMTXH / HV DQIFRSV UHFRP EICDQN p\BIWGI
SURMAVSDUDIWY

3RXU'XRL®V DQWFRLSV SURGXIW 1Q YIMR VRQW
I GH PH@XWH TXDDW TXH FHX SURGXIW
FKH @QP DO

O ROV GV PWWBW BHDXFRXS SV
WSIRGAEBY ,0Qu D MPDV G DIPDX

SDIHO DBWY TXH CDQV XQ WEH j HWDOL Rt
\RXRXY SDBHO / HV OFRV GH WHRKHIKH RQW
FROADP P HQVEHVRQ GDQIFRSV  HWFHMANGY
[P SRAIQA/SRXU H{ GREWQU FHV WDRIV CH
P HOXUH TXDDY & H SURMWAMGDIE®IXY Qo GHP D
IR CH FKHIKHXU M YRXOY XIBHU FHV
\WRKQRBIIHV HAM QH SRXYDY SDV\ DYRUDFRQV

( FRUH DXIRXGKXL O JWDQEH P DRUY GHV OERV
g—ﬂﬂ-FKl—LRI—HRQG]N—QEIBIQRQ/\‘ZSD\/D:Fqu =3,

| WV P pWRGH/ DSMODAYHY VROAHBN DWH
VRXWMOXHV ™

1RQ 10QY D SOV DAH CGH IDGR-P HOASRXUD
PIMH HQ SDFH GDBMIDWYHY ' DQV ®F FOV GV
DQFRSY XQ SDQ DX QYHDX VXMH CH
GHP DQEHDIWEDY GHV P R HYY H WDRECDILA HW
SHP HIDWGCH WP SDFHU QU HP HQVOADDIRQ
GDQP DY DQVAHEPDH@QVENV j DV
/" HIRGHQNDIGHP HQAVHIDVJI DBP HQALI QUEDIY
DX QYHDX P RQADO&HD P H UHQG 1P SDBAQM: HCH
FRP SUHQGY SDV TXH FHD QDA SDV SGV YA / D
\WFKGRBIIHHWD P DIVOP VHHQ ™ XYUH MG
OONM $XRXGKXL RQ HAPH TXXQ PIARQ
GDQP DX VRQAHJFRUA XV FKDTXH DQQoH HQ
( XURSH SRXUSURGXILH GHV DQIFRUSV

4 X HVWFH TXH YRWH GHWDYDICD GH SDUFXTHU'"

"H QRPEW] JURXSHV GH UHRKHIKH \WDYDI®ON
@ VXUBN DQIFRSV UHFRP ECDQW 1 R REMRY
HWGH WHQEH DFFHWEGI | © FRP P XQDXW
VAHQMTXH \RXM  FH  \WMKQRBIH Qo

QYHBSSpH HQ RPDQNKCH EDVH CH QRQAPHY XQ
IRXUCDOVAHQITXH HAXQH WIKPXUH GH SURGAIRQ

7RXV BV RAIY VROAD UMM j  1DIUH FRQCDWH FH
\WDYDIOHQARUA WRS FRQIGHQIO

( VWRWH SURMMYIHOWG r WH (FRP SHQVD

2 QHWWXSHUIY GDYRUFH SU[ &HD IDW DV
TXRQD OQp FH SRV / D & RDBIRQ HXURSpHCH
FRQUIH @ SpUP HQIMRQ DQIP DBl D Fypp FH SUL
SRXU HFRXDIHJ ®f GpYHBSSHP HQN GH AV
DQIFRSV HQ ( XURSH ARH QXQ GV G JURXSHY
i MYRUBHHX HANVUDIP HQASHP DU XDE®!

5HP DUIXH YRXV XQH VHQVIEIDNY GDYDQWIH
P DUPXpHFKH G SOV MXQHV ™

1 HV MXQHV VRQABB VRXSBN FDUHIFRB HQ \WDIQ
@H AKRMU GXU GRP DIGH GH BFKHUKH 0 RLTXL
\WDYDIE® GHSXY BQI\MP SV HQ EIRBI IH FHBDILH HW
PRPFXOIH WL YRV PH GQMH QHAWDHU O
QHXRBIIH FH VHIDWIRS FRP SOXp / HV MXQHV
VROASGY VHMEBN | GV TXHIRQY TXL CH W
SRVDIHQASDY GX \RXWTXDQG W\BLY MXQH /S
YpJp\BUHQ RX YpJ DQH HVAVGHYHQX iV FRXUDQW
& VNP DXL CDQV B GRP DIGH GH @ UHRKHUIKH
& HW VHOUEIGYY DX{ DQP DX HWSBV SVHQM ,0
\ D YWIP HOAXQIRWH CHJpQUDIRQ

/ D OWM GHV DFWIMMY GH @ FDXVH DQP DB
SDUNFLSH WH®@j 1 DILH p YROHU® UHFKHUFKH"

/ HV DWRADIRQY GH QIHQH GV DQIP DX RRXHQN
G YOV P SRAIQN ( @V UDSSHBIQAGH IDoRQ
YRAD®! TXH FRIHVAKQ VXIATXLP WP D) @DIVH XCH
SDUM 1P SRAMUQM GH @ SRSXOURQ HWDP qQHQW
A VHOMEQY QY 6 QEDN SEE HQ
SHP DHFH 3DUD@GXY FHABICHY DAVRADIRY/
IRQABI SDV TXLQIMASDV IDAGI SRXUHBN CH CH
SDV VHXGP HQVSURAMMU P DV DXL IDYRIWHU
FHIBH pYRGMRQ HQ DSSRUNQAXQ VRXHQ P DUHO
' DQVCQRWHFDVj QRXV FHD D p\y WiV X\IBI 1 RWH
SIRMAD WX XQ VRO CH @ / 6&9 ADQV \D
SKDWH IQUID®N

&KDTXH DQpH @63%9 DQQRQOFH TXH O
QRPEWH GDQP DX Xwh/pV HWHQ EDWVWH
9 RWH FROABNANDXWH

* GEDBP HQV vV HOQgw DQpHV Gl
RP EBHGDQP DY XMDvpV HQ 6 XMAH HAWARQARQN
&HD FOFKH GHX  p YRAMRRQY FROQWDARRILHY - X(CH
AP 1QXMRQ QY AMIH FDUG VHRMXUSUWYp D
PXAWL | QYHBSSHU GH (RXYHBNV P p\KRGHV
QREP P HOAEDQV BV \MW R IFRBIITXHY HAKH
KDXWH GQV O UHRKHIKH DFRDGpP MXH « (DYHQU
HIMAXWIRXWEDQY G P RQEH DFDGP 0XH TXH GV
P MHVHQSOMH 2 111FH 1pGpUDOGHV DI IDLLHV YpWUGDILHY

- @
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) OXR6 SKHID HVWWXQH VWBIIXS IRQGPH | * HQgYH ( @1 GO YHRSSH XQH QRXYHWD!

WFKQR®&J IH 1 YROMRQQDUH SHP RAMIQWNGH P IP HU GV FRP P XQEFEDWRQV HOWH
GV RU DOHV GX FRLBV KXP DIQ ,QMY1IHZ DYHF G1 FR |RQGDWXU* LHIRUY 6 HI DD

3RXU'XRLDYH YRXV Flpp ) XR6 SKHD'

&RP P H EIRBJ MM FHOXOILH WDYDIDQN

VXUGHV FIEGV WpUDSHXITXHY ND\BLY

IRWMP HQAGD0X SDUBN P p\WRGHV 1Q

YMR FDUFHV P p\MRGHV GH P [P HQW

N3P DIV ®l FRUSV KXP DIQFRP P H XQ

A WP H GRU DQHV TXLVHIDIHOMHQ

FROABQMY IQMDRIRQY ( WEH IRUMV

QLI P UHQFHV VXEVMMONHQH G P RGy Gl

DQIP DCHWBI P Rq®IKXP DIQ BV P RGNV

DQP DX H SWAVHQATXH GV HIHN GV

P pQFDP HQN REVHYPV FKH BV SDIFHOAH Y HW

YIEH YHOD GV HIHW GV P pGEDP HQW

VXU BV SDIFHQAH V QRQASDV SX 1 \WH Go\WRY

FKH ® P Ray® DQP DO/ DQP DAGH VHD P DI

XQr WH KXP DIQP IQDMUH HWH GHYUDIVEDV 1 \WH

FROM®p FRPPH XQ PRI® SpWHH PDV

SOMAMADQARLH ®F \MP SV TXH GHV WRKQRBI IHV

FRP P H ) GIR6 SKHUD pP HJ HQAHADSSRUMOAGHY

VROMRYY DYHF XQH SHWHQRH EIRBJITXH

KXPDICH ( Q HIHWPrPH VL®V DAP DX VRQV

SURFKHV GHV KXP DIQV GX SRIQAGH YXH GH ®IXU

DIDRPIH JpQWBl GV WIXOIRY GV

SIRFHWXY  SKVRBIITXHY  QH VROV SDV

IGHQENXHY HWFHD | DVIRXW © GLIpUHQRH VXUBN

HIHW GHV P pGFDP HQW REVHYpV FKH| @DQP DO
HWKH @ \WH KXP DIQ

- DLHX @ FKDQFH GH FIRVHU®! FKHP 1Q GX 3 R

SXP@Q SR (Q YRDQNW WKRRBRIH
GHJFDSVXOMRQ FHOOWH ML HX QepH GH
OMDMHU SRXU FpHU BV WWPHY P XW/
\WAVXOILHV GH ) OR6 SKHID & HV FRP P XQEDUIRQY
SHXYHQNV rWH GH QDMUWH P p\BERDTXH  RX
KRP RO ( GV VRON HWWHQIA®N DX ERQ
IRQAIRQUHP HOAGX FRUBV KXP DIQ (- Q DUIYDQA

BN UHSURGKWH IQ YMR RQ SHXWP IHX]  SUpGELH BV
HIHW TX DXURQAGH XY P pGQEDP HOWV VXUGHV
SDIHQAHY GV HIHW GW VPP TXHV  TXL
VROVVSpALTXHP HQVP HVXWY JWFH | QR
WRKQRBIIH - XVTXj SpVHOMHX® BV P RGNV
DQP DX| SHP HABIHQACH GV P HVXUHU ,Op\BIW
GREF WP SV GH P HWIH DX SRIQAVXQH QRXYHO)
P p\WREH 1Q YIMR XWIYDQAGHY \WAXV KXP DIQV HW
FDSDEGN GH UHSURGXLH BN FRP P XQEDIRQ/
HQWH CRV RJ DQHV

@ 1689 -XIOQ Qr

4 X HWWFH TX XQ RU DQRGH"

& HWKGQH FRSIH P IQDXMUWH QXQRUDH ,CP P H
RIDMDIRQ  VSDIDBIT GH  @RIDCH WD
FRP SRIMRQ FHOOIWH HWAHWBIGH GH VAV
IRQAIRQY / HV RUDQREHV VRQNIpQWYj SDMY
@GH FHBGN VRXFKHV TXH @RQ P HWHQ SpVHQRH
& IDPRXY  BARXYDY DX FRAY X
Q@ YHBSSHP HOAMGHY RUDQHY FKH @P EWRQ
( Q FKRMWWDQABN FRP EICDVRQY GH IDRRIXLY
DPTXDN RQ SHXW JpQUU GV FRSHV
P IQDXWV GHV RIDQHV TXH RQ VRXKDIA
RUDQREV FDWEDTXHV GH FHYHDX GH FRBQ
GHUHQ / HV FHTI®N VRXUFHV VRSB BIYpHY VXU
XQ DGX@M FROMHQABQAHWRYQ GV UHSURI WP P H
HQ FHOGN VRXFKHV DB DSSHPHV FHOGNM

VRXFKHV SGUSRMQMV IQGX\MYV

4 XHDBV GLLIpUHMY FHBX®N XWD/H  YRXV

/ HV FHO®N G\ VRP DITXHY VRQABN FHO®V
P DUV HVWSpADDVpHY GH QRIH FRIBV TXLYRQWV
FRQpUHU &V QpWHMY IRARY ] RV
RUDGHV 3DWP LHBN RQFRP SM BV GHXURGHV

GV FHOOGV [P P XQUIUWY YDVEXOIY HE / HV
FHOGN VRXFKHV VRQAP P DIXUA HWAH VRQABN
SYPXIHXY GH \RX\MV BV FHBIGN VRP DITXHV

H®V RQVO FOSDAW | VH \WDQURWP HU HQ
SUVTXH QIP SRWM TXH®I FHO® VRP DITXH CH

QR FRSV HASHP HIHQADIQL @ JpQUDIRQ
QR DAHY HAIAY

' RARDMOFDFRBIH  7RXEXVH

e WCH OX IRGRIRQGHP HQNBX AHBRXUGHY
~ WRIQGHY AEG \KpUDSHXWXH SRXUGN FDFHY
GXVHQ * HYYH

QHRQ GH ) GRESKHD BY GH O

FRP SP\WRQ PRQEDEI GH BRBJH i QROWXH
B (0 YRARD VRQ pTXSH JDIQH O Ppdi®
GDUHW

4 XN © WHFKHBKH DFDGP TXH SRXUMH
FRODABU SBIGPHQV DX \WDQUHW GH  \D
WFKQRBIH GH @8 QYHIAY YHY @GMIH SRXUD
P HIMH DX VHYEH GH © GoFRXYH GH QRXYHDY
P pGELP HQWHMGAUH @ SpUP HQRARRQDQP DBl

{



( Q TXRLFHWM P p\WRGH HVWAHID! | LDE®] "
1RV A VIGP HV XUIDHQWXQTXHP HQAVGHY \WAXY
QRWICH KXPDIGH SRXUP IHX] UHSUIRGAWH ®V
HIHWV GHV P pQEDP HQNV HQUXIVM UAMRXYPY FKH
®V SDIHQMHYV 1RV Vi VWP HY P XQMANAXOILAY
UHSURGXIVHQABI FRP P XQIFDIIRQY HQNH SGMEXLY
RUDGHV GX FREV KXPDIQ FRQUDWP HOVDX]
P pWRGHV 1Q YMR FOWITXHV TXL QXMYHQATXH
GHV WXV MRPV IDIEGP HQABHSUVHQBAA GH FH
TXIOMH SDWH]  @RKH®I GH CRIH RUDQWP H

9 RWH WFKQR®J H UHP SOFH WHID! VREGP HQW
®V H SpUHQFHY VXUGN DQP DX[ "

'DQV  @\BW DRYMHO GV JOP HQDMRQY
VDQUILHY  GRIH \MFKCRBILH QH SHP HASDV GH
WP SOFHU AV H SpUHAHY  H UpHY SRXU
@QH GH FDQAGDW P pAFDP HQW HQ SKDVH GH
W FEITXHY 0DV @FFHSIAMRQ GH CRWH
\WRKQRBIIH FRPPH DOMICDIYH SHP HMDIWGCH
UHP SOFHUGN WAV QRSP IVDIRQ GHV P RPFXBV
HIHPXpV VXUBN P RGq®NV DIP DX SRXUGGXILH
OXUN] [E\Y HWDXI P HQMUBKXUH I LEDAMY

6L®I P RGy®! DQP DAOQHWBDV IIDE®! SRXUTXRL
@ UHFKHUFKH FROWOXH GDQV FHWH YR ™

/ D FRP P XQDXW VAHQMTXH CDQV BNV VAHEHV
GH O YIH WY FROMHYDWEH HAWAHSITXH YV
i YIV GV QRXYHBN \WKQRBIIHY %4HQ TXH SHX
IIDEGI ® P R&y®I DQYP DOHWWRIEHP HQAPIED
3HDQW GV QRHEY @ SpUP HQIMRQ
DQP DBl D SHP IV GREWQU GHV pVX@IW SGV
DERXWY TXH BV P p\WRGHV IQ YMR &HV P p\WRGHV
DYDHQAXCH SHUCHQAH ERBITXH IDEGI DRWY
TXH GV QRXYHBN P pWRGH MBI TXH FHBNV
@ YHBSSpHV SDU) GR6 SKHID RQAKGH SHMZHIH
EHQ SAV IRW ' p\RPDYV @FFHSIIRY GHV
QRXYHBN DIMIDIYHV GRW SDAHU SDU XCH
QP RQAMDIRQ CH O VXSpURIMY GH FHV P p\WWRGHV
HQFRP SDUDVRQ DYHF Gl P Ry®I DQP DO

3RXU'XRL FMWIOSOV GLILFI®B! GH WRXYHU GHV
IRQGV SRXUGD YHRSSHUGHY DAM.QDWYHV "

/HV PpWRGN DIMIDIYH WBITXqUQN GH
QRP EUXVHV - P ROMIDIRY  H SpUP HQBGBN
SRXU r\W YDmpHY SDU © FRP P XQDXWY
VAHQAMXH &HD HWFREWN] HQ \WP SV HWHQ
DJHQV $PXHBP HOV @&V IRQGY  ICDCRHQN
HWHQIABP HOA®! G YHBSSHP HQAGH QRXYHBV
\KpWSIHV P DIV gV SHX GH QRXYHBN P p\WRGH
ERBITXH GRQMRQASDMA GV DIMCDIYHY |
@ SpUP HQIMIRQ DQP DBI / IDA-p@UIDIRQ CH @
MDQUMIRQ GX P RG®! DQIP DOYHY G DIMIDIYHV
QH VH IHID TXDYHF XQH DXIP HQBMIRQ GX VRAIAQ
ILCDQAHU P DV ICH MM WV SHX GH P HVXUAY GH
VRAHQ VSpALUTXHY DX DWMIDNH  (Q
@EVHAH GH PRHQYY WIMDQN GV SURWW
SURP HIBXWY  SHXYHQA/GVSDUDMH DYDQWP r P H
QDYRUDWHQ/BI P DFKp

| DVSHPWWWILTXH AP SRUBQASRXUYRXV "
/ I\MTXH HVAKGH SDUIH DEVROP HQAHWHQIAD)
HAMQAWRADE®! GH @ WFKHIKH / D BFKHIKH
SHXWH SBUHUSRNMQIABP HQMRXY BN KRU RQV
& HWXQ R\ID\MY SXMDQNTXL

WP ICH @YRAMRQ CH (R 2
VRApW (@ GRWr\WH FRQN @H

DYHF SYFDXIRQ / yo\KITXH I HGHV

@ MV HVBHIP HWERIEQIXQ FDGAH

PRDO@Q/ BTXHOD® UHRKHIKH
CRWpYRGHU SRXU SpVHYHU BV

YDBIXWY P RUDBN GH @ VRAp\Y -

4 XHBN VROABN SURMW GH) OXR6 SKHD"

1 RXV @ YHBSSRQV XQ Vi VP H 1Q YMR TXL SHXW
PPHU ® MWPH HXERAUQHY IpPIQQ

SHP HIBQN ®f G YHBSSHP HOV GH  \KpUDSIHY
KRWP RDBV SOV HIEDFHV IIDEBV HWP RQY
WIXH &H VIVGPH  SHXW IGHQMHU ®V
SHWUEDMXY — HQGRAUQHQYY  HW  SihYHQU
@{ SRMRQ CH ©@ SRSXOMRQ | FHV FRP SRV
QOB SRXU @ VDQNY 1RXV @YHBSSRY/
DXWLXQ WA VP H KpSDR FDUEDTXH GDQV BITXHO
GV RIDQREH FDEDTXHY SHXYHQVEDWH 1Q
YMR &HD SHPHNCGH QWRMU O \K] W
KpSDWXH RX FDWEDTXH WAVSRQDEBN | HBNV
WXeV CH GV WIEW @H DX

P pQFDP HQV  HWUHAVSRQUDEGN CH © P DIRUY
GV pFKHPV HQSKDWH FEITXH & HD SHP HAEH
@ YHBSSHUGH \KpDSIHY FDUERYDVEXOILHY SBV
HIEDFHV HWE\MPARUSFRAHP HQAD \R] IE\Y CH
P pAFDP HQV DYDONTXIY DUYHOMQ FEITXH

&HD PSRIG| XQ EHVRIQ XUHINGH G YHBSSHU
GV PpWRGHV DIMEDIYHY SRXU QWRAMJ O
FDUERN] [F\Y TXH ® P Ray®l DQP DAgH SHXVEDV
SPALH ) GRE SKHD FKHIKH GHV IDQRHP HOW
SRXUFRQIDXHU G YHBSSHUMD \MAKQRBJ IH

/689 -XILQ
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' pPEXWDYUO @ &RP P MVIRQ GH @ 6 FIHQFH GX & RQVHOGHV e VW D UHWMY
GHX[ P RWRQV HQ @HQ DYHF @ SLIRWPARQ GHV DQIP DX] / HV VpQDWMXLY HW
VpQDWIFHV RQMW/XLYLFHY UHFRP P DQGDMRQV &Y/ GX YRM® P DL

« 7WRSKpHV GH FKDWH /H &RQMHOGH e\BW D LHXVp SDU  YR[ FRMWH  HWGEHX
DEVIMQIRYY @ P RIRQ YIVDOMPOMERIRQ GLP SRUBMRQ HWEH WDQUMGH WRSKpHV GH
FKDWH IVXV GDQP DX] ILJXUDQAGDQY BV DQQH HV , | ,,, CH @ & RQYHQIRQ VXU®! FRP P HIFH
IOMEDIRQDOGHY HVSqFHV GH IDXQH HWGH I@UH VDXYDIHV P HQDFpHY GH WRIRQ &,7( 6
4 XHIXHV FRXWY DXSDUDYDQWG : © ) VP\BIVBRVMRQQD HQ IDYHXUGH FHWH SUDITXH LI OHQuDQW
SUREDE®P HQABI YRWM GHV p&( H V

« ) RXUXWH /H&RQMOGEHV e\DW D pJ DBP HOMHXVD @ P RUIRQ SDU  YR[ FROM
GIQMELH QP SRUIMRQ GH IRXUXUHV SURYHCDQAGDQP DX] P DBADMY 6 HBQ BN VhQDWXWY HW
VOQOWEHY BV 14 BV RQAW GXUAHY  HWIO DXWBXUDGMMHUXQH FKDQRH 3 RXAUBIQAVARED DURQ
GH QFODIRY HOMH HQ YLIXHXU HQ QHWISDV P IVH HQ ~ XYUH FRUMHAMP HQW ( Q
QRYHP EW GV IQSHAIRYY GH @ 6$9 U YpOIHQNTXH GHV SRQNV GH YHQM CH
QFOWDHQAEDV FRUHAMP HQNRX SDV GX RXWBIXLY SURGXIW HQ | RXUXUA

/ H & RQVHOIpGPWORSSRVp j AQMEGIEWRQ GHV H SpUHQFHV FDXVDQW
GHV FROADIOWV DX[ SUP DWV

(QPDY O &RQMHGUH QOURQD®! 9 HWM 0 HUHWE FKQHGHUD @SR @ P RIRQ

GHP DQEDQADX & RQMHOIpGUDOGH FRP SP\WMU @ BL IpGpDBI VXU @ SIRMAIRQ GHV DQP DX HQ
IOMEVDOABN H SpUHQFHV GHIWDYWY  RX BV SOV GRXBXUHXVHY HAFRQADLI QDM VXUBNV
VIQIHV / H &RQUMOIpGWDO AV VD BSRQH GX PDL D WSSHP TXH @ &RP P MRQ
IpPWB SRXU BV H SpUHQFHV VXU DQP DX HW® &RP P MRQ IpGWGI GpWITXH SRXU @
FIRMPKQREJIH GDQV B GRP DICH QRQ KXP DIQ DYDIHQAHIP p HQ TXXQH SHVPH GV 1OpU W
PVBMDGP VH HADYDIHQAFRQUH@® GH QH SDV IQMELH FHV H SpUHQRHY VXUGHY MQIHV 2 Q SHXW
SRXWBQMWH GHP DQGHUVIOQH VHIDIMBDY SHMDHOAGH UBHYRUMYLY GH FHV FRP P MRQV TXLGDWQW
GHSYVEH DQV / H&RQHApGWD pJ DBP HONQATXp TXH FRP S\WWQX GH O P VH HQ ™ XYUH
TXUOMIH VXIIVDQM HWHIIEDFH  GX SUQASH GV 5 10Q\ DYDIWDRXH®P HQWV SDV @HX GH
P RALHUO BLVXUD SIRMAIRQ GHV DQP DX[  GROABN GQVSRMRQY HQ P DU UH GH, SpUHQRHV VXU
G\ DQP DX| RQANDIMBXWY SUHXYHV ,CD WHFRP P DQE GH UHMUGH WM \M GH 0 HUHWG FKQHGHU

&HV DQP DX[  YIHQQHQAGp®IVDIHV
/ XY/ Jp QXYY ROAD\W FDSWMWV j
@WWVDXYDIH \WDQVSRWY SDU @
FRP SDIQH DpUHQQH $1U ) WDQFH
/0 PLV HQ TXDWDQBIQH SXIV
XWD/PV FRPPH UHSURGXRMXY HW

UHSURGXPWIEHV 8 QH YIH
GHQHWP HP HQWVHWGH VRXIIUDQFHV
TXL FRPPHQFH EIHQ DYDQW GV
H SpUHQFHV  HQ  OERDWILHV
KWBV ZZZ OFY FK SUP DMV




| DYHXU GH QQMUGIFWRQ GLIP SRUMUGX |RIH JWDV HQ 6 XIWH SDU

J /H  IpYUHU ® & RQVHOQDWRQDOD DFFHSW XQH P RWRQ HQ
SRXUHW FRQWH 3 RFKDIQH pVESH ®1 YRWM GX & RQVHOGHV e \BW

9RXV DYH pW @ VHX®! pOH GX 3 DUINAEpWDOWGIEDD]  YRWUHQ I DYHXU

GH @ P RURQ GpSRVpH SDU®! & RQVH.ABIU QDAWRQDO0 DUAD + DDE
HW GHP DQGDQW GIOMGILH OP SRUBMRQ GX IRIH JUV HQ 6XIWWH
3RXUXRL"
&H IRH JWDV HWKQ SURGXMITXH M QH P DQIHIDLNBP DIV - H VDIV FRP P HQW
FHV RV VROARWMBHY & HWBRXUITXRLVD SURGXPIRQ HWQMEM CDQV @
SOISDWGH SDV HXWRSpHQY \ FRPSW HQ 6XMH -H QH SHX[ SDV

e R FRP SUHQAH TXH GHV JHQV DFKg\WWMQWHWP DQIHQAFH SURGXIW- H VXY \MjV

3/5 FROMQM GH SRXYRIU HQ \BQWTXH SDUBP HQBILH GRQCHUFRQAW WP HQAP D

* WRY YR[ DX| DQP DX[ TXLQH SHXYHQABDV VH Gl HQAH

3RXUXRL®I3/ 5 VHP EG WORQADWIFKp DX IRH J WDV "

0 RQ SDWYHWWFRQAH \RX\M IQMERIRQ &H QH VRQOASDV GHV JHQV P pFKDQW HWI®' QH P DQIHQW
FHWBIGHP HQABDV \RXV GX IRH JUDV P DIV ®f P RWVIQMERIRY CH BIXUSOWEDY 0 RL FHWALIpUHQN
M QH VXLV SDV VHXGP HQAFRSUVIGHQM GX JURXSH SDUBP HQBILH 3 URMAIRQ GV DQP DX]  MDIP H
®N DQYP DX] SDUGHWXV \RXW- H YRW \RXIRXLY SRXUG! ELHQ r WH GHV DQP DX HWP RQ SDUMB! VDIW

(WD H YRXV GH VHOVIELQ/HUYRV FR@J XHV "

2 XL \RXIRXY 3DUH HP SBI SRXUFHWH P RURQ MDL SDUP j EHDXFRXS GH JHQV HWBIXU DL GW
SHIDGEH FHV [P DIHV FRP P HOARHV RHV VROMRYWMBHY &H QHWASDV SRWEG! GH RPUHUXCH
WD FKRVH  ( VWRXWBI P RQGH P H GW W DV DIVRQ F HAWWUDIP HQAJWDYH 0 DIV GRXV CH YRXBQV
SDV GIQMEBEFURQ CRXV YRXBQV SGMAKQH RED DIRQ GH Go FOUDMIRQ GHV SURGXIW

4 XHODXWH IRWP H G H SGRIMIMRQ DQLP DB YRXV FKRTXH SDUAEXQUHP HOW

/ p®YDIH HQ FDUH GDQP DX VDXYDIHV HWKRWE®! / DQQH GH@QgUH NOWBAY DX
' DQHP DUN TXDQG Bl & RIRCDYILXY VHWIHSDQEX ,O DYDIVGHV p®NDIHV GH YIVRQY

HWIRXV ®V DQP DX RQAp\Y DEDWKV SDUFH TX Y p\BIHQAFRQIP IV 1' /5

P LGRQV GH YWMRQV\MpV - H P H VXY QWX DYHF XQ SHX GH FKDQFH ®IVDJ H VHIDIW
WP Q0 SRXURXIRXWY - H QH VDYDY SDV TXIO\ DYDIMDX\BIQAGH [HP HV GpGYDIH
HQ( XURSH &HD QD DXFXQVHQV GRXV SRXYRQV YLYUH VDQV P DQMDX] GH IRXUXUA

5 DFFRXUFMVHP HOWGH @ TXHXH GHV DI QHDX[  VDQV DQHWWpVIH
®&6( & ( UHFRP P DQGH G LOMUGILH @ SUDWTXH

/ DP RIRQ CH @ & RQH@ UH QOVRQD®! 9 HIM 0 HUHWG FKQHGHU =+
TXLYMHj IQMBEUH FHW SUMTXH DpW DERSWHSDU YR FRQMH  HW
XCH DEVMMQIRQ SDUDFRP P MMRQGH @ 6 FIHGFH &6 ( & (

5 GHV FRP P MMRQV FDQRQDBN GH SpUP HQEMRQ DQLP DO

' pSRVbH SDU 0 HIWE FKGHGHU @ P RIRQ GHP DQEH DX &RQVHOIpGUDOGDEDS\MU BV
EDVHV @J DBV SRXUHQIRIFHUBN FRP Sp\WQFHY 5 GH FHV FRP P MWMIRQV BWTX XQH DXWRUVDIRQ HW
QOH / HWM M DSSHBI TXH @ BLVXUD SIRMAIRQ GHY DQP DX S YRMWIXH BN FRP P MIRQY
FDQRQDBN SRXU G SpUP HQBMRQ DQP DBl VRHQW FRP SRVWbHV GH  VSpFDDAMY HWTXH GV
RUDQVDIRYY GH SIRMAIRQ GHV DQP DX \ VRHQADG TXDMP HOVBHSYVHOMHY &HD GHYUDIW
VOSSO XHUDXWLDX] H SHW D\ DQAXGQH H SpUHQFH DWMAHGHY 5/ HVFRP Sp\MQRHY 5 GRYHQW
r WH DSSTXpHV HQ SGV MW SHQEDP P HQWEH @ Gol HQVH GHV LOMUY W GX EIHQ r WH DQP DO

J ' pS{ WG XQH P RAWRQ YIVDQW UHQ RUFHUBN FRP SpWQFHV



/ IQWDAYH FRQOAH Qp®IYDIH LOMLL HQ 6XMVH VHID VRXP IVH DX YRWM O

VHSWP EWH

( @1 D p\W UHWMYH SDU®G! & ROVHOQDWRQDCHWB! & RQVHOGHY e \BW

' HV pOX HV IDYRWDEGN DX \M \M ROAPSRQGX DX P LIEIR G$ QP DX] SDUBP HQW

2 QviHU) QoD 3/5 9
GV pXHV GH YRWH SDW

DIWP HQNTXIO Qt D SDV
GPOYDIHY QMY HQ
6XIMVH 1 WV YRXV GIDFFRUG
DYHF FHV SLRSRV "

06 1 RQ FH QHWEDV YUIL 10
\ D GHV p®VDIHV IQMOLY HQ
6XMWH  * GEDBPHON M
SHOH TXH Q@RQ  SHXW
DP p@RUHU VDQV DXFXQ GRX\M
OV FKRHV & MWL TXH WL
RQ YRW XQ pONIH CH
YROI®BN FHD \WRXEG! TXDQG
PrPH GV SHYRQQHV TXL
YIMWMQA,O. D HX XCH W DPURQ
X 3/5 GH @' & HWGX
&HOWH FDURQ CH SHXWSDV
WDRX\MU QIP SR TXRL GDQV
O &ROAMAMRY 0 DIV IO\ D XQ
SUREQP H GH VRApW TXL HW/
VRXBIYp 3RXU PD SDW RQ
SHXWP HWIH FH \KgP H @ GDQV
O &ROAMAMRQ SXIVTXH R
XCH YRBQWY SRSXOILH ”

&DUWBR6RP PDXID 36 * (
3RXU TXHBV WIVRQV r\WV
YRXV IDYRWDE®! | QQWDRYH

FRQWH (p@IYD H LML

“ / HV FRQAMRQY GH YIH GV
DQP DX HQ 6 XMH CRYHQY WA
SUMHY DX \pUHY  / H FRQWH

SURMWGHYDIW WH XQH VROMRQ
H FRPSIRPIV POV IOD p\W
UMY - H VRXBAQY QQADIYH FDU
10 IDAWHQR HJ XQ MIQO

@QHP EBl GV SIRGARRXY HW
poV DX VXMW GH FHWW
SUREQP DITXH - H VXY P HP W
H  SGMHXWY FRRSpUDIYHY CH
FRQRP P DIRQj * HQyYH HADL
pW IRWP HOMHMEDDL @OV
® FDAH GH A WHDRQ HOWA
FRQVRP P DIMXLY HVBURGXPMXLY

j OFRQARQDQP DBl 01 P HWL
© 6 XMH HWBDURY HQ DYDGH
VWU GDXWV SDV 10 UMM
EHDXFRXS| I DILH SRXUDYRUXCH
DIP HQBARQ UHVSHRMHXH GHV

DQP DY 99

/ D SRSXOMWRQ YRWLD VXUQQWIWYH FRQWH
QOYDIHIOMVLL HQ6XMH®!  VHSWP EWH

w /6&9 -XIQ Qr

$Gq® TKRIHQV 9HWM 9
SRXUTXRL XQ WO UHWW GX
W \M SDUBN pOX HV "

“ ,Q DXQWV IRVWEGFIH

GH @ SDIWGHV RSSRDQW TXL
FROUGUHQATXH © VIXDIRQ HQ
6 XMH A FRUHAN SRXU
® EHQr WH DQP DO &HVVXQ
DUXP HQAVEHDXFRXS HQMQGX
O D XQH QoJDIRQ GX IDMIXIO
H MM HQ 6XMH XQ pGIYDIH
QMM IQGMUHO  HW XCH
VDIVIDRIRQ SDU WISSRWj ©
VIWDIRQ DRMH®I TXL HIP H
T™XH GV EDVHV @JIDBV VRQW
VX IIVDQAMY HWIXH BN DQP DX
VRQAELHQ WDMW HQ 6 XMH / D
P DRUY FRMGWH TXIOQY D
SOV &H SIREQPH ,0\ D XQ
P DQTXH GH FRQLDMDGRH CH
© SDWGHV FRQVRP P DNEHV HW
FRQRP P DXL DX VXWWGHV
FRGMRQ/ Qp®YDIH  pHBV
GHV DQP DX GDQV GRWH SD\V
2 Q YRWEDQ/ BV SXEGMW GV
DQPDX WV TXL EDIRBQN
@Q/ GV YHJHY DYHF XCH
R IHP H HQ DWW IRQG / D
b DOY HWBIQ GH FHD - XVTXij
SRXBW VROQAHQJHP pV
@Y G JDQEHV KD®BV
Qp®VDIH GHV SRXBW CH
VRWMQMIZP DI DX VRBIOGDQV
XQSp XQARAKRQWXUGH CH
P HAIZP DIV ®f JURQ GHKRY HW
QH VHQASDV @KHEH VRXV VHV

SDWV /D SRSXOMRQ SHOWMH
™H GV IPDIHV SXEGHMUHY

VROVD RPH &HV P DIHV
B @XH QQDYH  YHXW
MVMP HQAHQ IDILH XQH QRP H
GEL DY/ ,0 DXQW\VEQ
\WP SV GDEDS\IMRQ ”
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-pYPH ' XPDW VHW

SWPHVHOW DX[ pOFURQY @JLVOWHY HQ ) IDQFH  SRXU ®f 3 DU DQIP DOAM ,0D

UHSUhVHQW BV 1DQoDLY HY WMIGDQWHQ 6 XIMH / H - MILQ

LD REWIOQX

GHV VXITWDI HV H SUP pV SDUAFLSDOWDLOVL DX LQDQFHP HQWSXEQE GX 3 DU

4 XLHV W "
-DL DQV M VXY RUIGDILH GH/ \ RQ HWKKDELM
GHSXVY DQV j /DXAVDQH -H P HQDIH

GISXV  DQV SRXUBN DQP DX

/ H3 DUADQIP DOAM FHVWIXRL"

& HW\XQ SDWYP RCRIPP DITXH VXU® TXHWIRQ
DQP DBl Fpp VXM DX FROABW TXDXFXCH
IRP DIRQ SROTXH WDAMRQH®I QH  YRXOIW
SUHQAH HQ FRP S\M @ TXHMVIRQ DQP DO

/D SRSXOMRQ HWHD®I VHME® |
TXHWRQ"

/D TXHWRQ DQPDBI HWGH SOV HQ SOV
SUVHOM CDQV @ VRAPW HQJIpQUDB! HWKQ SHX
HQ SRONTXH 6L QRQ WIDWEH BV FKWIWV 1O\ D
XCH @JqUH QP IQMRQ GH @ FRQVRP P DURQ CH
YIDQGH P DIV FHD UM P DUIICDO , Ol DXWGRQF
PHMH XQ FRXS QDFFp@UWXU SRXU BNV
DQP DX GDERG P DIV DXWL FDUBN TXHARQYY
QHV] @ONVDIH IQML [P SDPRMQND SOQ\M HW
GV KXP DQH V

FHAM

4 XHOAVWB! SURJ LDP P H GX 3 DUNDQLP DDAM "
,ORXFKH GDERWG GHV TXHIRQY @HY DX ABNAW
GH @QP DO DX YSRVHY @JDBN HAMUGTXHY
DX[ P DGADMICGFHV HQYHY ®V DQP DX / XQH
GV PHXUV SKDUHWV HWO [1Q GH pGIYDIH
QMM QIFL DV FH TXL QP IQXHDIW
UDAFDGP HOAND FRQVRP P DMRQ GH YIDQCH

( WFRQFHUQDOWGH SpUP HQWARQ DQP DB "
/H 3DW DQJP DDAM YHXW SURP RXYRU BV
DEMCDIYHY VDQV DQP DX SRXUD UHRKHUFKH
,OYHXWDERTU @AMYDIRQ GDQP DX SRXU G
AYHWAMHP HQV FRPPH © FRUIKKD GV
FRP EDW GH FRTV GV FLTXHV BV ] RRV HABNV
DTXDUXP V

6 XUTXHY DXWHV VXMW VHQI DI H B SDUA"
/H 3DW DQPDDAM VRXKDM DXWL XCH
JpQPUDD/DIRQ GH QCHQMFDIRQ GH \RXV BNV
DQPDX GRP HATXHV HWXQH JHIRQ QRQ
@WE GHV DQP DX @ IQDILHV  TXL YLYHQADX
P IOHX GV KXP DQHV HQ Vi@ / D TXHARQ
GX DM HQAGH @ IDXQH VDXYDIH IQMUHAWH
DXWL EHDXFRXS ®V I(DQDVHY /H 3DW
DQP DDAM GHP DQGH @ 11Q GH @ FKDWH HWEH
O Sr FKHGH @MU

3 RXUNXRL p\BMIOHWHQAHOGH YRWUSRXU G
3 DUNMDQIP DOAM GqV & HUVRXU"

,CHW\P SRMDIQAGH YRWMUSRXUGRVY FRQVIEWRQY
FDU GV WHVXEGBW REWQXV DX HU \RXU
QWP IQHOV®! 1LQDQRHP HQVSXETF  FHWY
QAUH MUHIAGRQY SDU@\BW  FKDTXH SDWY
3 DUDIGBIXLY GV YRBQAH V CH VH VRQW
SDV @SOFp HV BY GHV GHQgUHV pORIRQY
EINVDWHY GH 6L GV SHYRQUHV
VRXAHXVHV GHV DQP DX[ \VH P RELDHQWGRXV
SRXYRQV JDIQHU
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6DP IWRQ

FRONEXHU] GpP HJHQFH GXQH VRFIpW VXMVH CEpUpH GH GH SERVIMRQ DQP DO
HWERKDELMIQASON MVWP HQADYHE B DQIP DX| VHOWHQW |, QIMYLHZ GH & DWHUCH

6 DQRX IRQGDMEFH GH FH JURXSH WDQVSDUAYDQ FRP SRVp GRU DQVIMRQY GH
P LOBQAH V GH @ FDXVH DQLP DB HWEH SROAFLHQ QH V

4AXHOD pW VRQ SDUFRXWY/
P LO&QN
-H PH VXV \RXRXY VHQM
FROFHQH SDUGN ICMWFHY
$YDQAWPHY  DQV M QDYDY
WXMRY P DV P IOy $ FHW
kJH NDL SWV FRQVAHQH GH
FH TXH VXEDMADHON ®V
D GV QRWH VRAp\W
®IP RQH -HP HVWXY
GHP DQ3 FRP P HQWDYDILY SX
FRQMEXHUDX |RGAIRQCHP HOWGXQ W WP H DXL
YIRBIQAHVP DARDMIQAHQYHY BV DXWHY DQP DX]
- |DL UDSIGHP HQMMQGX YHY ® YpJp\BUMP H  SXIV
®l YpJDQWP H - |DLpJ DBP HQNFRP SWV TXH MDYDLY
GQ WP SV pW WRP SpH SDUGHY GVFRXWY RIIIFIHY
FRP SDIVDQN YRILH ID@AHX VXU BV EHVRIQV
DIP HQEMUAY KXPDIQY © WHMEIMY HW GV
FDSDR\WY FRIQUYHV GHV DQP DX HW VXUIRXW @
WDOY GHV DQAPDX[ GDQV BV pGYDIHV HWENV
DEDWRLLY $SldV DYRIURXYHWBN \ HX VXU FHWH
KRUWE®I DO OCH P D SAV p\W SRME® CH
YWWH VHHOHP HQN VDQV DIU -H PH WXV
WDSSWRFKpH GV RUDQVDIRYY P IOBQMYV
DQIVSpFMAMY GH 6 XIMH HWEH ) IDQFH GROAVBV
UHVSRQYDEGN DYDHQW GoM HPSRUQp  FHW
TXHIRQ EIHQ DYDQAP RL - H P H VXLV D@pH DYHF
GHV SHYRQCHV DRYHY GDQV P D BJIRQ - DLRpp
@ SDIH "~ 2XLj O FRADEMMRQ QRQ |
@ SBAMRQ © / H VXFFGV WHQFRQW P 1D GRQQ
HQYIH GH SRXWXIYIH - jDLDRY IRQ® @ & RDDIRQ
DQP DOAM &2 $

&DWHUQH 6 DORX
JRQGDWULFH GH
1\RQ

&RP P HOAMWAQPH QGPHGH @ &2 $ "

$SU4V DYRUSDWIASp j GHV DRIRQY P LOBQMY DL
HWP p TXIOp\BMQRFHWOLLH GH FpHU GHV @HQY
HQMH ®f P RQGH SROMTXH HABI P RQGH P LOBQW

RUHQBMRQ DQIVSpAMM  HW DERDMRQQMAM ~ &H
EHVRQ VIHMWDFFHQMp @Y TXIO\ D HX GV
FOAWDIH GH ERXFKHUHV | * HQQYH SXIV |

1\ RQ / HV DXWWXWY HWDXWEEHY DQRQ P HV' DYDIHQW
DB SXEQNXHP HQAQATXp GDQV XQFRP P XQATXp

Qr

YRXBIUYWHU®B! P RQGH SRMTXH &RP P H 10QU
DYDIMBDV HQFRUH HX QIQMBHTMRQY pFUMY RX
RUDBN GX P RQGH SROITXH VXUBN TXHIRQY GX
VSpAVPH WDL AP p TXIO\ DYDWXQ WHO
PDQIXH TXIO IDDIW FRPEBU &IkMV|  FH
PRRHOM HQ T™XH QRXV DYRQV
FRPPHJp | P DUKHU BV JRXYHHP HON
WP DY HQ FRP P HODQNSDU * HgYH ,0
VDI MDIW GH  SYVHQMU ®F P RXYHP HQW CGH
TEpUDIRQ DQP DBl QRIP P HOAWVRQ RWICH VD
FRKPUHAH HWWWHY HIHW EpQIITXHV SRXU @
VRApW 6 L@RQ VRXKDIMM GHV FKDQI HP HQW HQ
SURRQGHXU IOHVWSURIMIALH GDJIUDXSgV GH @
SRSXOMRQ DX VHQY OUH PDV pJDBP HOWV
DXSU4V GHV GFAGHXVHY HAGAGHXY FDUHBV
HAKY RQABGV GH SRIGY 61QRQ 10 D XQ UWTXH
TXH @ G GHP HXUH P DULCD®!

&RP P HOAW RU DQVH OPUWRQ GHD &2 $

1 RXV DYRQV RS\ SRXUXQH DSSURFKH JBED®I GX
VSpRVP HHVWEH @ SBABMRQDQP DB & HWERXU
FHD TXH QRWH DRIRQ
GpFEH GDQV GH QRP EWHX]

PFRQRP IH FXQMUWH FRP P HUFH
IRUP DIRQ UHFKHUFKH RX JHWIRQ
GH QHOVILRQQHP HOWAWGX \MUMRILH
&HD \RXFKH p.J DBP HQADX ABAMW
MUGTXH GHV DQP DX| HWDX FDGAUH
®JIMDW TXLON SURYIH RX TXL
FDXMIRQQH GIXUP DRRDMBGRH DIQUL
TXH GIXUH SBAMRQ / D&2 $ YIVH
XCH WDQVIRWP DUMRQ SURJ UAWLYH GH
O VRApW 1 RV DPIRQY GoFRXGIQW
GH @DRMDOY RX GH QRWH SURIWDP P H
GQDRIYIY DQQXHO TXL CRWIHAMUVRXSE!
1 RXV VRP P HV XQH MIXQH DWRADURQ GH
EpQoYRBN DYHF \MjV SHX GH P R HQV
IICDQAHY P DIV GRXV DYDQORQVj XQU WP H
VRX\MQX



6 XUTXHY SURMW WDYDIG D &2 $ "
1RXV WDYDARQ/ DRMHBP HQNV VXU SGMEXY
CRWMHY SDUH HP SOl

6 RAMQj QQUIDYH FRONH G®VDIH QML

5 pGXRIRQ CH @ FRQVRP P DIRQ GH SURGXIW
QRWICH DQP Do

5 HFRQODMDGQRH RIEH® HQ 6)X0MH X
WIPH YpIp\D@HQ FRP SPP HQY HQ % j
\RXV GV ABGHV CGH O YIH

2 SSRMRQ DX] SURWW GH FROAKRIRQ CH
CQRXYHDX[ DEDWRLY HQ 6 XWH URP DQCH

' pQRQUADIRQ CH IRWP HV IGIDBNV RX @JDBNV
GH P DRDMYQRH DQP DBl FRP P H QHQYRLGHV
IHP HBN GH UHQM JHADIQMV | GDEDWRL

1R W, QMOHWVHID OQFp  SURFKDIGHP HQW
SHP HBQV DY AR HQQHV GH PIHX CQRXV
FROODWH GHYHQUP HPEW GH @ &2$ HWQRXV
VRXWMQU 1 RXV DYRQV VXURXWEHVRIQ GH IRQGY HW
GH QRXYHBV FRP Sp\WWCGFHV KXP DIGHV ( Q

QRXV DYRQV IQpJp DX VHQ GH @ &2$ GHX
DXWHY DAWRFADIRQY P HP BBV $QP DHHWB75$

1 RXV DYRQV DXWLUXWAj  IQABXUHUXQ HVSUMEH
FRKPMRQ HWXQ F@P DWGH \WDYDIO SURSIFH HW
EHQYHMQNDQY QRWH pTXISH

4 XHBN VROABN YIERILHY GHD &2 $

1 RXV DYRQV WDSIG-P HQApW WX HV  SDU BV
JRXYHOHP HOV (RPDQGY /D &2$ D EpQllHp
GXQH FHUBICH YIMEIOW GDQV BV P paADV WFRWY
GV P L@HY GH VI QDM BY GX OQFHP HOAGH
SPOWMRYY Fypp XQ FHI®! GH SDUMDILAV CDQV @
P RQGH SROWXH URP DQG HAMXIMH 1 RXV DYRQV
PV HQ DYDQNGH FDQACDWHV DX p®RIRY/
IpGUBN HVFDQRDBN VHOMEBN | © FDXVH
DQP DBl HWApp GHV FRQAMRQY IDYRIDEGN SRXU
TXH GHV SRAFAHQ H V GH KDXWQLYHDX MDIIEKHQW
SXEOXHP HQVSRXU @ SUPIgWH IRV HQ \BQW
TXDQNSpAMMY /D &2$ D DXL SDMASp DX
@S(W GV SHPIQUV  IQMSHDMRY/

SDUBP HQBILY HQ 6XMH GpGpHY |

O CWd

FRQWH G VSpFVP H HWH SGABMRQ DQP DBI 1 RXV
DYRQY REMX CDQV OXUHQFH G VRAHQ CH
QRP EUXVHV  RUDQVMDIRQYY  DQP DOAMY  SRXU
DBWMU BV DRIV VXU Bl @Q HQMH pS] RRIAV
SDQ®P IHV GH ] RRQRVHV HWP DRRDMICFH HQYHWY

GV DQP DX GXWDQMD RIMH GX &29

&H

VROVGH PRG-MMY YRRV PDV HBV RQW
FRQUEXp | QRIH Qo YHBSSHP HQV

i \
4 XHY IHQV IDBQNAHIN .. '
ERQIRQ GH @H SEMMRQ DQP DO!"
2Q REWHYH SWHASDBPHON GV  IUHQY
PFRRP MXH  SRAMXHY  IQAMRQGHY  HW
FXOXUHY pWRWP HQM®V 0\ D EIHQ VEU CH
IRV RSSRWWIRQY GH © SDWGHV DRRXWY \MDQA
IICDQAGUHP HOAVSURIWGH @ SBAMIRQ DQP DB
/ HV JRXYHHP HQW HQ SOFH VRQARXIRXWY GDQV
® @Q X VSAVWPH HW GV SIREQPHV
IDWDP IQHY TXICHIHQAMH ' HV SDMV SROWTXHV
FRPPHFHQV | SHH | IQMIBU @WITXH
DQPDBl AV ®XU SRIWPPH DAY TXH
QDX VROMBIQ GH SUHQAH FHWM FDXVH DX
VPUHX  RX Vi RSSRVHQWFDUpP HQMNE: HD EGTXH
PYIGHP P HQABN p YRBMRQY GDQV BV SDUBP HOW
R @RQ SHQH j REWQUGH PDRUMW BY GX
@S(W GREMW HQ IDYHXU GV DQIPDX
/IRIDDVDIRY GV IQAIRY/ P pUMDIW
QPYRIHU\ FRP SUV DX QYHDX MAHDIH  ( VBXY
10\ D ® IUHQ FX@MUHO BN KDEMWNGHY \pFXOILHY
®V P\ \WHY HWBV FUR DQRHV IRMP HOADGRpHY
@/ O SRSXOIRY 0DV KHXUWHXVHP HQWV ©
VIWDMIRQ p YRGH XQ SHX SDURXW

\\\

/D SROMXH SHXWH®DI IDWH FKDQIHU
WDSLGHP HQWD VIWDWRQ SRXUGN DQP DX] "

5 DSIGHP HOVGRQ ( WBHYRQGH CH ® SHXWS CH
FKRH HAPHABICH @ SROITXH CH ®F SHXWSDV
DXWL UDSIGHP HQATXH @FRQRP IH TXLD ® SaV
JUDQG SRXYRUGH @RAMRQ HAGDRIRY 2 Q® YRW
DYHF @YROMRQ GH @RI CH SURGAIW YpJ DGHV
VXU BV KDEWGH GH FRQARP PDIRQ 0 DV @
SROITXH HWKIFRQRXWCDE®! SRXUIDIH p YROHUD
FROQAMRQ Gv DAPDY 2Q QD SDV GDXWH
KR TXH GH @OpIBHU QY © VDMIH GX
FKDQIHP HQV  ,0 IDXGDW IGrDBP HQWV DIWU
VP XG@BXQP HQVDXSV CH \RXV BV QAGHKY
FRFHIV & HASRXIXRL QRXV DYRYY EHVRQ
H OYDOWH GH SHYRQGHYV TXL HQIDIHQV
@/ O GWH SROTXH FRQWH G VSpAVP H HW
@{ SBMAIRQ DQP DB $X QYHDX VRAPWORQ HAW
HIRH @QV O SKDVH IQUIDE! HAIFRQRXDE®!
H O VHMMEDDIRQ HACH @RSSRARY 5 DVRQ
SRXUDTXHM® QRXV GHYRQY SRXUIQABQN

QRXV FRQOMQMUGH SHIMW

DP p@RUIMRQY SRXUBN
DQP DX ( WDXWWLIDILA S
SUHXYH GH EHDXFRXS L
GH SDWHQFH VRXWHQ .
CH @FKDQAIHQ

3V GIQRV
277 FROQP DOAM FK

O oo ow
FROQIRGBDQP DDAM
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3 CVIHXW pYpQHP HOW HWDFFXHA RQWHX @HX
VUG WUDIQ SpGCDIRILTXH 9 1MW 1 RYD DX FRXUW/

GHV GHUQIHWY/ P RWY

( QP DL 1 RVHWH HAL HIR RQADWY \RQGX HV  TXHO
VRX@U HP HONDYHF © FKDBXUHWID\MY TXLDUWYHOW

8 QH RXUQpH SDWASDIYH D HX @X & MLQ GH
Kj K 'LpUWHON SHW WDYDX RQN p\W
HIHPMPV VXU G \MUDIQ GDQV @ FRQYLYIDON @
ERQQH KXP HXUHW®B! S@IMUGH GoFRXYUU® @HX
HWEBN DQIP DX[ HAGH IDIUH FRQQDMDQRH  DXVRXU
GXQ@@AHX] SITXH QTXH YpJ p\B@HQ

91V QRYD DFFXH GHV FOWHV GipFRON  GHV
FHQUHY DplpV RX JURXSHV GDGXGMV SRXU GHV
DWOHY HWDRIYMYY HQ @HQ DYHF ®f UHVSHRWGHV
DQP DX[ GH @ YIH VRXV \RXWAV VHV IRWP HV HW

GH QHQYLLRQQRHP HQW

6L YRXV VRXKDM] WHRIQGH QRWH pTXISH

SpGDIRILTXH QKpWVW] SDVj QRXV FRQEFWUYID
FHWH DAUHVWH P DIO_YIVBORYDH_QYFY FK

/ H \MUDIQ VH WRXYH @ URX\WM GH * UHQDQG
6p] HUQQ / DWWEH EXV 7XI@UH VH WRXYH DOAM
GHYDQAO pULlH] ®N KRDIUHV VXUZ Z Z \BJ FK

8 QH SDIH GGpH DX[  SDUDICDI HY HWP DUDIQDI HV
VHD EHQMBU W ( Q DIHQEDOALYRXV VRXKDLM]
VRX\MQU 9 MJ GRYD HWBN DQP DX] YRXV SRXYH
IDLH XQH GRQ YID G VWM IOMIHVGH @ / 6&9
KWBV ZZZ OFY FK IDUH XQ GRQ




