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' HV P LOBQWH] V RQAGPQRQFp BNV H SpUHQFHV P HQpHY VXUGHV VIQJ HV HAGHV
P L@HY G DXWHV DQIP DX[ FKDTXHDQQpH] GB QLYHWIMY GH) UERXU

0 DOW o\ SDV GH YDFDQFHV SRXUGN DQP DX[ HQHWP pV GDQV BV GERIDRLAY ' DQV ® FDQRQ

&H ) UERXU SOV GH IQAYIGXV RQMXEL GV H SpUHQFHV HQ 8 Q FKUIW BE®! SDU

UDSSRW MQPH SYFpGHAM $X QYHDX 6 XIMH DQP DX RQADWY WpV HQ ARV
OSIQV FKIHQVRXFKDW HW  SUPDMV /H  DREWFHWY =+ UFK TX XQH DRIRQD HX @X

,OHVWSRWIE®! GH FRQUXGMUVRXY BN FKILIUHV HQ IRQAIRQ GHV DQQoHY FDQRQY HVSqFHV RX GHI W
GH FRORDIQM VXUFH VWM IQMOHW ELVD 6 \BW

$IGH QRXV j VRAMQAU &V FKHIFKHXVHY  HWRKHUFKHXWY TXL QoYHBSSHON GV P pWRGHY GH
UHP SOFHP HOVGHYHCH PHPELHGH®/ 6&9 ZZZ QFY FK FRQWFW
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/ HFDQRQ GH) UERXW HWBIVHXODYHF =+ UFK Re VRQAP HQpHY GHV H SpUHQFHV VXU

GV SUP DM (Q FH VRQV DQP DX[ DX \REOTXL ROADW XUV Y
GH SpUHQFHV GDQV G FDQIRQ GRQWV j GBQAYHMWY DvH- DQP DX ADQV
GV DQYP DBUHY 8QH QIDIQHNV GH MQIHV VRONDRYHDP HONGWXY AV BV
OERDRILHV XQAYHWMRUH . QMYIHZ DYHF @ UAVSRQVDE®! GX ELHQr WH DQP DOCH

B QAYHIWY
HV H SpUHQFHY FROWDXHQAHGMN GXUDQWDW *
XL HQ IRQAIRQ CH O SYVHIRH GHV FKHIKHXWY |, CDUIYH DXL TX IS IDWHQAKGH
SDXVH GDQV BV SURMW GH UHFKHIKH HONH G WDV / RWTXH SRXUGHV IDVROY
GRUDQVDIRY IOAVAQFHWWDILH GIQRURP SUH BN H SpUHIRHY SHOEDOAD SpURH
HVIYDB! XQH SUVMH HQPKDUH GHV DQP DX HWA \igyP DITXHP HQAI DUDQBA

" HVH SpUHQFHV VXUGN SUP DV RONHBN CHX HQFHP RP HQW @8 QlYHIW' "
2 XL 10 DXCHERQHE] DHGDAP DY
$ QGUQD =E

SGLYUVLWp OH )ULEB@YSHX SOV GH DQP DX[ RQAPW XWD/pV GDQV BV GERWDRILHY GX
FDORQGH) UERXU  TX HQ HVWOGX QRP EUHGDQIP DX GDQV G DQIP DBUHV "

/sqwumum)umu HVAWHVSRQDE®! GHOMLRQ GV FKWLWV GH @QQH / WV AWV
HAD BHFKHIKH VUGN DQP DX VOXYDIHV\ VRQAPIDBP HOABW HQ FRP S / H

QHDELH-IGII;IP DX XAV P\BVEHMURY — SDUDSSRVDX DQP DX| p®MpV DV QRV DQP DBUHN

3DUP LGN DQP DX D DQW/XELGH H SpUHQFHV HQ GDQV B FDQRQ GH) UERXU ROWW
X\Ml/pVGIING)lFEIBLHG—iU—FKHFKHIR(IDDI—QMBI4XI—M/‘FHTXHFI—ﬂ))VUQ1Ll—|"

SUHOIRY \RXV BV DQP DX TXH YRXV AN GH VRQABDY IMVXY GH @ UHRKHIKH XQYHYARILH ' DIEGXWY
\M(\/(BM[IJPDX[ XIDHV | XQYHIA CDOV XQ GRP DIGH GH UHFKHIFKH CH VRQABDY (RO SAY XMV SRXU

IP SRMEB GH VRIGQHU GHV P DDGHY VDV FRP SIHQAH BV IRCAIRYY VRXV IIFHQAV GX FRSV /D
UHFKHUAKH IRQEDP HQIB! B! IRQGEHP HQNEH © UWHRKHUBKH FETXH |, D HQFRIA GHV P @Y GH P DDAV
\VDQV UHP qGH HAID. D HIFRIH GHV P LY GH IRGRIRQY FRERUHBI TXLQH VRQABDY HIFRM FRP SUMHV
& FWBRXUPHI UDVRQ TXH @ BHFKHUAKH IRQEDP HQIB! WP HoH QRIBP P HQAEDQY BV XQYHWWY ' HV
GRP DICHV GXIYDIRQ FRUHVSRQEDQNV VH WRXYHQNEDQY \RX\MY BV GRP DIGHV GH O EIR P pGHAGHHEH O
ERRIH $ G QYHIW CH ) UERXUHQ SDWUFX@HU FHD FRGAHIH BV GRP DQHV GH O FDERBIH CGH O
SKDUP DFRBJIH GH O WRKHIKH ViXUGI FDGRHU GH O QHXURBIIH GX IRCRIRQGHP HOAGK FHYHDX GH @
P pGHAH PIpQUDNEH CH P P XCRBIIH CH GpSDRBIH GX ERVWPH X' RZQ 6\QARPH GV
P DOGHV IQHRIAXVHY GHV SIRFHWXY GH YH@AHP HQAHK

(Q URQUHXLY HW QROP DP P lLqUAY RQMWXEL GHV H SpUHGFHY GH
GUWGHIWDW  GVTXHDN

,OVDIMGH SpUHGRHV DYHE XCH \KRIDFRIP IH RX IQMYHQIRQ \XUBI F~ XU / HV
DQP DY _WbRYHAGHY DODOpVITXHY SXMOQW DSV AOMYHOIRQ SRXUp YU
XCH GRXGXURWN * HV FUYUH GLOMIXSIRQVRQIIQY DIQTXXQ—II—[SpLIl—Q:H
SXOMH 1 IQMIRP SXH | \WP SV WL SRMEGI DYDQATXH ®V DQP DX H
VRXIBHQAIQAUBP HOA( Q P DFDTXHV ROASDWIASp | GHV H SpUHGRRV
CHEDUW GHIDNY QY G FDAH GH QLI UHOW SURAW GH UHKHIKH

/ D &RQM@UH DX] eVBW 0 DD * WDl H STrXH TXH DQP DX[ VRQW
XWD/AOV SDUDQ POV GHX j WRY IRV SOV VROMGNpY [P SRV HW
Q@WOXV 6 HBQHDI HQ DQIP DBUHY RQWGIYp HAP SR SUgV GH
P I@RQ GDQP DX]  GRQOWSUHVTXH GH VRXW HQ JUDQGH SDWMA
JpQWIXHP HOWP RALpHY &IQT IRY SOV GH VRXWY TXH QoFHWDLLH SRXU
OV H SpUHQFHV ROAVpW SURGXM 1 D\DQASDV ®f ERQ VHH RX GV
P RALFDARQY JpQoW XHY UHFKHIFKpHY @ SOSDUWWVRQWHXWDQDVIpHY
FRXUDP P HOASDUICKDDMWRQ GH&2 4 XHSHOVH YRXV GH FHM VAXDARQ"
1 HV IQWMIRQY GH UHFKHUKH VRQAFRQVAHQAY GH FHIS VIDIRQ GHV IQMIDIYHY
RQAPWY SUMHV SRXU\N WP pGHU' DV GNVSUAGK SUIGASH GV 5 QRXV GHYRYY
WOXLH DABQNTXH SRMEB Gf QRP EUH GDQP DX XMpV ABRRP HQVRX
mm@GNHSpW/RWGwmmvmlmnmmm«
A/ ® GRPDH GH © VAHFH GV DQP DY CH OERDARLA FH VXMAMMNV
IQRQAYHP HQNEVAXWY SDUD FRP P XQDXY VAHQIITXH

 —



0 D\ D* WD GpQRQFH XQ.J DVSIA H GH YIHV DQIP DBV FDURXWWM GHV VRXWY J pQoWr XHP HQW

P RALpHY H SHOQH  GHV SRIWRQV RQABN FDUDRWUMAT XHY UHTXIVHY SRXUBN H SpUHQFHY

6 HRQH®I BV SUCFISHY 5 VRONQVFUW GDOV @ BLGHSXIY SOV GH DV P DLV VHP EGOWH SDV

DYRIUG LQI OXHQFH VXU®I QRP ELHGDQIP DX[ H FpGHQEILHY &RP P I-Q/‘FKII}]I—UFI—W:AVIWDARQ

&HV AUV QH SHXYHQASDV r WH FRQILP pV SDUQRV GRQHY CRIBP P HASRXUBN SRMARYY |, CHWAWUDL

TXH GDQV 6 GRP DIGH GHV DQP DX JpQuMIXHP HOWP RV GH QRP WX DQP DX QH SHXYHQBDV r WA

XUV SRXUXCH H SpUHQAH VSpHLTXH / HY P HVXUAV | SUIHQEH SRXUDP p@RHUFH VWDIIRQ IQFGHQN

GH P k®V WWEH IHP HBV GDQV BV H SpUHGFHY  FH TXLQ\BMDXWHRY VRXYHQABDY SRME®

YHE XQH RSP IVDMRQ GH @ SDQUEDMRQ CH QOYDIH GDQP DY JpQu\MIXHP HOWP RAllpY HQIRGAIRQ GH

EHVRQV © VIWDIIRQ SHXVBJ DBP I-QNW-I[P p@RYH ) ICDBP HQMXQUH KRP 1Q) GDQP DX D Golyi p\ 1D/

G QU 7RAMRY O GLH @X\RUMH SDV SRXUBN DQP DX JpQu\inXHP HQAP RALpV

$ CRAMUTXH G SURAW [UERXU HRY VHIRQAVRAMOX GAUDQN P RV SDU®GI 3 WRIWDP P H 1 DIRQDOCH
SHKHIKH 315  / XQHWSRYY SDUD RKHIKHXVH YDUEDID 5 RKHQ 5 XWKDXVHU QNP 8 CH
P\ISH pJ BP HQBI YHY BV 5 DIIQ—PWO{\WNQIQYBM IQVIYR ,9,9( SRXUD\ [FR®JIH
SUpGRYH SDUICKDONRY ICHMAICDGHD | KDXRXU &+) | DX SIRANGK AHIAKHXU- | 1D

HQIMOYVH| WPSU}PFQ/GNPRquwm[pQQJWHmMW\AWWLQm QliQV
SDUGHV P RPFXGV ,GEpQolIFH GXQVRAQ GH &+)

IK "5 £AUE € £ &k
0 pGHH Yp\WUCDILH 8 QEH
5 HVSRQVDE®I GX EIHQ r WH DQP DO 8 QLU
& RRUB.CDWEH HQWH GB QLUHWS! & HOWH CGH

0 HP ELHGH @ &RP P MMRQ SRXU@\WITXH GDQV BV

H SpUP HQBMRQV DQUP DBV $ FDGpP [H 6 XIWH GHV
6 FLHQFHV 0 pGLFDBV

' J aa, e
%RP pGHFIQH EUDQFKH VAHQMTXH P pGED®!
DSSOXDQNBN SUCHSHV EIRRJ [TXHV HWEK\ IRRJI [TXHV |
O SUDWXH FEITXH
' HIpV GHFRQADIOM ,CH MM GHIpV CGH
FROADIQMY FDXVpHY SDUGHV IQMYHQIRQY GCDQV ®
FDGUH GXCH H SpUHQFH VXUGHV DQP DX|

* DWW  $EVHQRH GH FROADIQM  p\WGHV

REVHUYDURQCH®N
* DY  &RQNDIQM QWM @JqUH

P DDQHV FKH GHvV DQP DX
« 5HKRPIQJ DGRSWRQ
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) 1Q MLQ DSWV SXXV GH VHSWDQV GH FDP SDJ QH LOMUDDARQD®! FRQAH ®
WDQVSRUAG DQIP DX] HWGHV Gl DIOHV GDPARQV GH @/ 6&9 @ FRP SDIQH $ U
) WOFH D LOGTXp VXU7Z MU TX H@ DU WD WDQVSRUAGH SUP DMV | @
11O GHV FROADW HQ FRXW/ DYHF GV @ERWDWRILHY GH IHFKHUFKH 6 RAFIMH | GH
QRP ELHXVHV UHSUVHV SRXU DYRIU SOXV GH SWFIVIRQV VXU FHWM DQOROFH @
FRP SDJ QIH QD SDV GDLJ Qp pSRQGH

$X SUPIHU DERWG OMQRFH GH O
FRP SDIQH VHP E®Wr WH XQH ™ H FHIBIOM
QRXYH® 3 RXWBQWFH VIP S®\Z HWSRVH GH
QRP ELIXVHV TXHWIRQV TXH QRXV DYRQV
P P pGIDWP HQW SRVpHV SDU PDIO ®  HU
MIGW © FRP SDUQH DpUHQQH SXIV| SV
GH  UWHSUVHV GV VHP DIOHV VXLYDQMV HQ
YDIQ / HV YRIEL

&RQIP H YRXV TXH ® JURXSH $1U) IDGFH
. /0 DUy W GH WDQVSRWMUGHV SUP DAV ™

&HD IDW SV CH DQV TXH ®V

DWRADIRQY GoQRQODIHQAFHWH DAY TX HWY
FH TXLYRXV D GoAG) | VIRSSHURHY WDQ/SRW

IRXV P\ OH GV GHOqUV JWDQEHV
FRP SDUQHV DpUHQQHY |  DFFHSWU GDFFHSWU
GHWDOVSRUWWUGHY VIQIHY SRXUITXRL”

6L FHW @VSHAW IIQDCAHU TXL p\BW
DUYH YRXV | FKUWIUHU @ SHOW
H SDUD IIQ GV WDQUSRW SRXU

YRWH JURXSH "

9RXV DYH IQATXp TXH QU WOQOMYHQAD |
O IQ GV FROMW HQ FRXW DYHE GV
OERDRUHA GH WRKHIKH 4 XDQG DXUD WORHX
HWIXH®N VHIRQABN P REDDpV "

&RP P HOMRQMpDIL BV OERDRUA DYHF
GOVTXHY YRXV p\IH|  SDURMCDILAV "

( Q FRKPUHAH DYHF YRWH ADWILH 56
BB GV HQUHSUWHY

DB YRXV DIlU HQ PpPRIH GH \RXV OV
DQP DX TXLRQAWRXIHWGXUDQAYRY WDQVSRW
II:[QHIDDXS(gIJNXQGRQJ GV DWRADIRY/ SDU



I a a | Ya aj]UyU
/ (3)/ D pD/p XQ FRXS GH FRP P XQIFDARQ HQ SURSRVDQWG DGRSWU GHV

WDW D\ DQWXELGHV H SpUHQFHV GDQV GV @ERWDWRILHY HQ SDUMQDUDWDYHE @
36$ 8Q MQSWRMMSRXUGN DQP DX[ HWXQH P DQlgUH GH IHGRUIHUQP DI H GHV
FKHUFKHXVHY HAFKHUFKHXW/ DYHE FHWI RSpUDWRQ P DUNHWQJ ™

Fl-xh\;TLéIIiIFL TX DGYHQDWO GH HII—W—D(\MID\/lp SRXUSW®YHUGHV RJDCHV RX
/H WKRPIQ) pBQVD \HXBI
SR’\MEIIIWGIHIUUXQﬂYIHKR\V 21IUUXQH gPHYIHj FHV DQP DX TXLRQW
GV OERDALAY SRURY DV pW HAHP pV HWXWIVpV SRXU @ UHFKHUFKH
O p\BHON P DBHXUHXVHP HOQV SHP HAIO DXWL DX FKHFKHXW ~— HW
HXAKDDVpV FKHUFKHXVHV G DYRIUP H@BIXUH FRQVFIHQFH ™
21U FHW SRMEIDY GH WKRPIQI SRXU
A XLDHX QpHGHFHSURWY ~ FHUBIQV DQP DX phiAXIW BV
SO{DOGH: IPH g SURMWGH WKRPIQJ D p\W  FRP P H\RXWKQFKDFXQ 1 RXV HVSpURQY SRXYRIU
(3)/ O SRUO SWPIgWH IRV HQ pWQEAMH FH SIRIDPPH DX DXWHV HVSgRHV
U@ QHMYH=XUEK  KpEHJpHV VXU® FOPSXV GH @ 3)/ FRPPH
HQ FRMERIRQ DYH- @ 36$ XQ HHPSBI TXH GVWRXWV
go% EQ“' A [NHWN“! DHQQW;J '/H‘/:L@' : :3“ “6'£$’Q“D 'plwq“ 6L @ YIH GH FHV TXHIXHV DQP DX[ VHD
WQ HQ NQVHU 7RAM SHYRQH IQpuHApH P HX[ DEDSWH DX ERVRIQV GH GIXURVSFH
j (DCRSIRQ GH WDW HWQAVSRVDQNGH FDSDRMWY KRYWY GV OERDWRUIH FH TXL HW
QKpEHJHP HOASHXYHOMDAHWHI] @ 36$ TXL WNRXMAVDQW QHWAFH SDV. DXWL GRFFDVIRQ
VOORIRGH GV IXWUHY IDP 1@V GQDFRXHO 8Q SRXUQ 3)/ GDP p(RHUVRQIP IHYIV | YIV
SWP IHWDQUHWEH  UDW D p\W HIHRXp HQP DL ?%?}S(;SXMRQ SOV TXH Q8 DOH GH ¥ 3) /
1 RXV SBRSRVHIRQY SUREDEGP HOMXQ WHKRP IQ) | SQ/RQ/HSDJG” j
Gr@yanNDQP/mFR@l \IﬂrQ]DJ;H D:\M—PI—QNGH
&H SURMWFRQFHIOH VHX®GP HOWGN WDV TXL e |
QRQWSDV p\rzqup@wxw HOWP RGLlpY HARX  FRP P XQATXHU GH P DAgWH WDQVSDUHOM VXU
XWD/HV GOV GHV_H SpUHQFHV FDXVDOW GHY QUD/DIRQ QAP DY AV @ WHHKHIKH ' DQV
FROADIQMV P R HQQHV ] VpYgUHV SRXUTXRL" FH FDAH 6 SURMAGH WKRP 1IQ] GHV WDW D IDIW
/ D/ RUpGo DB VXUGDSSIMRQ GX JpQH J p QM XH @EMAQXQH?PXQD@G*&}MHFQGJN(P(
DX GRPDCH QRQ KXPDIQ CQH SHPHWSDV H DYUD &H FRP P XQATXp D pyW UHSWY SDUCH
QWHP IGHU AV RUDQWP HY VDV FRQY GBI /HY  QRP B P pADvV GFDX HNFQS)/ DLwSRQGK
H SpUHGRHY FDXVDQAGHY FROWDIOMY P R HQCGHV | WWW\WW H QRXV
W YO UV VROAVRXYHQARP ICDBNV / DQP DOAMIHQ™  ®HDVRQV P DIQMADNDYHE YRXV
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$\WXGHV | (b DUG GH O GMHANRQ DQP DB HAGHY DEM.QDWYHY VDQV DQIP DX[ FKI—]
BV SURIMVHXLY GH EIR®R]IH GHV pFRONV VHFRQEDILHY HQ 6XMH & B! M
WDYDIOGH UHFKHUFKH TXD P HQp O lUDP $ =HP DQRYD FKHUFKHXVH | QQ\/\/IWV\G—N
VFLHQFHV GH QHQYLURQOHP HQWAWEHY VFHOFHY KXP DIGHV GH B QLYHWAWY GH ) UERXU
5 pVXP p GH@WIFE®I SDX GDOV @ UHYXH VFHQMTXH) URQIMHY HOP DL

/DWNPWFWQMWQPF@MM—%@ER@JMG—BXNGNWF@N

HSHQEDQW OMDDMRQ QRAYH GV DQP DX] GDQV QpGXFDIRQ D VRXBNVp GV SURFFXSDIRQY
p\K(EI'XI—l\/I—NVI—Q{LlRQJ—PI—QMBI\/DX FRXWY GV GHOQqUAV QFHQQHY HWD FRQGXW] XQ GpEDW
SHUP DQHQWXU B Y B HWAP SRUBGFH GH ©® GWHRIRQ DQP DBl GOV GHQMHIQHP HON  VRXV BV
QYHDX] Gp@(FDMQ 3RXUFRPSLH-@.H(BI\AMMWD:\M-DG4®GAM-HMQGINO-Q\HJQ-PFQN
VHFRQGDILH HWGN DRMMGHY GHV pGXFDWXY HQYHLY GV DEMEDWHY GHQVHI GHP HQAKXP DI XOH
HOTXr W D pW P HpH SRXU® SUP IgWH TRY  DXSWV GHV SIRIMVWHXWY GH EIR®RIIH GX
VHFRQGDLLH HQ 6 XMVH

/HV REMPIW VSpFLTXH GH FHWM
pwmp\mmek[smucp\m@wm

GDQP DX| RX GH SDWV
GDQPDX[ HQ FRXW (H EIR®JIH GX
VHRQEDIH GH FRPSKHAH OV
DMXGHV HW GV H SpUHQFHV GV
SIRHWHXY GH ERBJIH| (JDUWG CH
O AWHRIRQ PGV DQV
DQPDX] HWGDYRU XQ DSH&X GV
FILFROAWBQFHV TXL HP Sr FKI—QNXQ—|
SQXV ~ JIDQGH  DGRSWRQ

QP HOWHFRQEDILH
\REO  HQVHI QDQAH V RQASDWFISD
i oM WHQ@QH

/D JUDQH P DRWMY GV
SDL\I[FISDQ/\HVRQNGOF(DJL]!) XWD/HU ©
AWHAR) DQPDBI QY  GXW
F(D)\M-I\//I-NLpJSRQ/I-I\/RQ/\pJEXBPI-QN
WYp® TXXQH JWDQGEH  SDWW
HOVHJI QDO V FRQ/LGqU"QN (B'\/
DEMCDIYHY VDQV DQPDX] FRPPH
GHV R\ SpGRIRIITXHV [QpUHXLY |
) GBM-FV!RQ /W REVBFON |
@GRSMRQ GHV DIMEDIYHY VRON @
SOV VRXYHQVAWY  ®f P DQTXH GH
WP SV SRXU UHFKHUKHU GDXWHV
PpWRGHV GV FREW p®YpY HN O

GV SDLY ( Q FRQFOMRQ
CDGRSWRQ SOV @UH GH P pWRGHV
GHOHIQHP HOW  VDQV  FUXDXW
QUFHWIWLDIWXQ VRXWHQ 1LQDQFLHU
DIOVL TX XQ FKDQIHP HQWG DMIXGH
GHV SWIRIHWHXWY GH ER®RIIH GX
VHFRQGDLLH

6 RXUFH EWD $ WFGI MHRIRQ

@ /6&9 6GHSWP EWH r
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) 1O MIQ GHX[ LOMDAYHY FROAH QP SRUBMRQ GH IRH J WDV HAGH IRXUXH HQ
6 XIMWWH RQADW OOQFpHY SDU $ @DQFH $ QP DB 6 XIVWH HAG DXWHY DWRFIDWRQY
(@VRQN P RV SRXUWBXQU VLI QDXMUHY QoFHWDLLHY | FKDFXQ GHV GHX|
W[ WV ORXV SRXYH DIGHU] @ WFREMUGH VLI QDXMUHV HQ LOWI LDQAXQ JURXSH
®FDOHQ YRXV DQQRQ0DQW/XUGN SDJ HV FREBPWGHY VIV [OMOAVGHY LQWDAYHY

/ D SIRGXPWRQ GX IRIH JUV HWOMGIW HQ  ( Q 6XIMH WRQQHV GH IRXUXUHV VRQW

6XIMVH GHSXLY SV GH  DQV HQ IDMRQ GV [P SRUpPHV FKDTXH DQQoH 3GV CH @ P R\

JIDQEHY VRXIDGAHY IQ@pHY DX RHV HW  SIRIHQUHOAGH &KIGH R GV \WUEGN FRQAMRQY
®Y GX JDYDUH /D PpWRGH XIDPH  CH WWQIRQHWP MHj P RWAHVDQP DX SDURVY

SRXU G JDYDJH DV OTXHB® XQ WEH @SHpV HIRWM YIYDQN  VRON WIX@UHP HQN

Pp\B@XH HW Qpp @OF O VRSKDIH QOQRQ:pwommeBNHJDSDJQNQIQRLPDMQ

SOMHXWY IRY SDUMRXU HOMDGH GHV EBMXU ~ HABN SURP HWHV GDP p@RUHU BV FRQAMRYY GH

QRXBXUXVHY /D \BI@®I GX [RH DXIP HOM WRS ~ QWQIRQGHV DQP DX l.Il—QQ—|FK[Q]H

WDSIGHP HQNV&HD FRP SUP H BV SRXP RQV HW

SIRYRTXH GV SWRE@QPHY WHVSUWDRIH  &HV P pWRGH GpG®NYDIH HAGH PIVH j P RW

WQDX] HWALLFXOWRLLHV FROAHYLHQQHQW | DQRW—l PIVOMRQ WU @
SURMAIRQ HAVHDIHQASDWME®N
/ D 6XMVH P SRUM N) GH IRH JWDV 6)<|W4G4VDQWQ/X[QJ®M(@NVRQASR><M§N
[IpXI—[(DPI—QN(((DI HWOQ GHV SUGASDX I.Q.pH\/j XCH FHOBIGH CH P I@RQV GDQP DX
[P SRAMDWXY GH FH SURGXW &KDTXH DQpH ~ SDUDQ 3RWUCH O IRXUXMH QH WSRQG SAV

HW RHV VROAMDY SRXU ~ GHSXIV BQIWP SVj XQH QoRHWWY
) j © GPDQH CGH CRW SDV ,OHW
K\ SRFUM GIQMGILH DX[ p®YHXWY VXIWHY  $XRIVHI @P SRUNRQ GH IRXUXUAY SIRYHDQW
GH SWRGXUH GX IRH JUV VRXV SHOH GH G,DQPDX[ PD(YLDWVVRX\/SLp\M\HWH—H)VI—I

VDQPMRQY \RXWHQ DXRUMDQAQP SRUBAMRQ GH ~ SDWH | @WDQIHU HWW XQH K\ SRFUMH |
FH SURGXIVWAICHVWDEUTXp | @0\NDQIHU OTXHBI LCHAMMP SV GHP HMH I1Q
11 IQWDWYH IRIH FK 11 IQWMDAYH [RXUXHFK

/6&9 6GHSWAP EWH Qr @
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$ @Y/ TXH GV P DDGHY FOUERYDVFXOILHY WHQW P L@RQV GH
HQ 6 XIMVH GHV FKHUFKHXWY GH
B QYHMW GH 7RUIRQR RQWIDIWSRXWHU HQ @ERWDWRILH XQ
P RGq®! GH YHQMEX®! J DXFKH KXP DIQj  SHNM pFKHID!

SHY/RQQHV SDUDQ GRQW

/HV PDDGHY FDWERYDVFXOUH VRQW @
SUGQFLSD®! FDXVH GH GpFqV GDQV ®f P RQGH

( @V IRQWVHQYILRQ P IGRQV GH P RW
FKDTXH DQQpH HW UHQ TX HQ 6 XMH

VRIW  GHWRXV BV GpFqV & IHMABRXITXRLFH

GRP DIGH GH WHKHIKH HWHQ SBIQ HWRU HW
QRIP P HQVFHOL GHV RUDGHV DMUAHY ' HV
FKHPKHXY ~ FDQDAHQY ROV WRHP P HQW
@YHBSSp XQ PRE®! P IQDMH GH YHQUEX®!

FDUEDTXH IRGAIRQGHO) DEUTXp DYHE GH WH®N
FHOGN FDEDTXH YWYDQMY IOEDWDWH  IRW
SRXUSRP SHUGX OXICH| QOMIHXUGXQWEH ,0
VHID X\ SRXUp\MGHUGN P DOGHY FDUEDTXHY
HVRMAMU GH QRXYH®V \KpUDSIHY SRIMQIADN CH

QFHMMIQ/BDV GH FKILXU IH LQYDMYH

' DQVBIF XUKXP DIQ ®f YHQNEX®! J DXFKH
SRP SH®I\VDQI IDFKHP HOWR] \ JpQp GV
@R &H P RGq®! FXGYp HQ GERWDRILH
SRXUDIMRIUUDX] FKHUFKHXVHV HW
FKHUFKHXW/ XQ QRXYHDX P R\ HQ
GpMGHUGHV P DDGHY DIQVLTXH
GHV DIIHPWRQV FDUGDTXHV RX GH
WMMUGHY WpUDSLHY SRWQAHDN
| XQGHV FKHUKHXY 6 DR NKRYDIDQ
H SOXH TXH FH P R ®! SHP HW FROIDILHP HOW
DX SWPFPGHON GH PHWXUWU ® YROPH
GPMAIRY TXDQMY GH @XIGH H SX®pH |
FKDTXH IRY TXH ® YHQMEX®! HWD SUHWWIRQ CH
FH@rX(cH

/ HV \RY FKHUFKHXY VRQAP HP EUHV GX & HQWH
SRAU @ UWHKHIKH HW BN DSSEDIRY HQ
WRKQRBJIHV IIGTXHY  &5$) 7 3 DUMQDUDV
XQTXH HQWH ®1 & RQHOCDIRQDOGH UHFKHUKHY
GX & DDA HAB QYHWAW GH 7RUIROR BI&5$) 7
DEUMW GHV H SHWV GH WHQRP P pH P RQGED®!
TXL FRQORLYHQW FROWAKLVHQMAMMAMONGH
GVSRVWYV P IQDXWpV SRXU FROW GU
FRX®P HQV GHV  IOXIGHY | QFKH®I GX
PIFIRQ GRPDIQH FRQX VRXV G (RP CH
P IFIRGIATXH

&HV PRGN SHP HIHQNVGPWAHU O IRQAIRQ
FHOOIWH DIQLTXH O IRGAIRQ GHV \WVXV HAGHV
RUDGHV \VDQV DYRU BFRXY | XQH FKIXUIH
IQVDMYH RX j @ SpUP HQBMRQ DQP DBl ,OHW
DXL SRME®! GH BV X\MIYHU SRXUp\WWAHUXGH

Qr

¥

P XQMVCH GH P RPFXGN FDQACDMY | GREWQIRQ
@H P pEFDP HQN  SRXUHQ Go\MP IGHUBN HIHW
SRMIV RX QoD ,OHVADPYHIP HQM DFLO
GH FXGOWHU GHV FHIXGN KXP DIQHV HQ GHX|
GP HMRQV GDQV XQH ERWM GH 3pWL SOW
0DV SRXU SDWHU HQ WRY GPP HMMRQV
Q@ TXLSH XWIV/H GH P LOXVFX®N pFKDI DXGDI HV
HQ SROPqUV  ERFRP SDMEGN  /HV
PFKDIDXAI HV VRQAHQHP HQFpV GH FHOIGN GH

P XVFE! FDWEDTXH SXIV VH Qo YHBRSSHONDQY XQ
PIHX a@Xcd /H FHHGGeV WNWDQMV W

@ YHBSSHQMHWRIP DQAKQYAX

3RXU ® YHQMEX®! JDXFKH ELRDUNLFIHO GV
FKHUFKHXWY RQWFpp XQ pFKDIDXGDUH HQ
IRWP H GH IHXLE SOM ROAMDMP BV FHIXBN
VH Gp YHRSSHUSHQGDQWHQYLLRQ XQH VHP DICH
SXLY HQURX® @ IHXLEB DXVRXUG XQ D] H FUHX]
HQ SROPgWH 8Q WEH FRPSRp GH MRV
FRXFKHV VXSHISRWHY GH FHOIGN FDUEDTXHV
TXLEDWHQYY OXQMRQ D DI p\W Rpp  SRP SDQV
® OXIGH SDU® WRX W | O{WP Y /H
QDP qQWH GX WEH HWCH P L@ q\WH HWAD
KDXMXUGHOMURY P L@ q\WH & HD FRUHVSRQG
i © VI GX YHQUEX®I GXQ I~ WV KXPDIQj @

H WPDQH GH JHMIMRQ 8Q YWL F XU
FRP SRUMDIW  FRXFKHV

(

&RP S\M \MQX GH FKHTD®I GX P R ®
FHOL ALGH SHXVSRXUQQWEIQABURGXILH
TXHPRQVGH  GHO SUHWMRQ
GpMPURQ TXH SRXUDMDYRUXQ
YULF™ XU/ HV FKHIKHXWY

VXSSPP HQEILHY P DIV @
QAIXMRQGH AR \ JqCH GHVIHQWV
DR GLIF®I HWWBN FHO®V
GHV FRXFKHV QMU pGDILHV
FRP P HFHQW P RXWJ

| PTXISH GRVWHXML
UHSURGXILH @ YDVFXOUVDIRQ
RX GHV YDMHDX] VDQIXIQV FRP P H
AQ/XQYWLF XU HDXIP HQMJ
® QRP EUH GH FHO®BV

6 RXUFH  EIWD FRHXUEIRDMUHAHO



7

Y

/ DYRMMRQGX  VHSWP EUH DSSURFKH
HV OBV DRNRQY SRXU VHMEIO/MHU O
SRSXOWRQ VH P XMWV pEXWDREW

XQ SUP IHJVRQEDIHD P RQWp TXH
GH @ SRSXOWRQ p\BWDYRWDE®! DX W \M

/H VDPHGL  MIGBW SV GH
SHWRQOHV VH VRQWIHXQHY VXU @ 3@FH
)pGpLDCBi @Y GXQH P DQUHWIMRQ FROWH

GNVDIH RUDQVPH  SDU
CDWRFIDARQ 7IHULP  [RNXV

3OMHXW PHPEBWV GH O & DQP DOAM
P\MHQN S@%$QP DX[ SDUWBP HQN D

0) & KUMIZH ODRU
VVRFLDNZQ$1 0$( -pYyPH' XPDW 6WS

* DYDOH6 XIWH HW) DUF @ XDUQ 9 HW LIEpUDO

ODQLIHVWDWLRQ j %HUQH FRQWUH O pOHYDJH LQWHQVLI <«

'H QRPEWHX] WBQGV HWDPMRQY RQN pW
RU DQWVpV GDQV RXV BN FDQRQV

$ ) UERXU XQ—I\Rl,d)HGM:X\MRQDI—D((I}-D(GI
VHS\MP EUH FRDQPpH SDU $\KbQDV
3\ \WRQ SRXUBIP HAD$QP DX] SDUBP HQV HX[
pOX H Y GX & ROVHOQDWRQDCRQASDWFISp | FHW
pYpQHP HOW @ VRFIDDAM 8 W/XD 6 FKQHGHU
6 FKe WHO FW®B! 9 HW HKDLG $ QGLH /qum
pOYHXU - HDQO DF &KDUGUH DIQL TXH
SPMCHONGHV - HXQHV 9 HWIEpWDX] /qum?
*RPH 0DUDFD p\BIHQN pJ DBP HQWV SYVHQNV
SRXUGHIHEH QQMDIYH

66 - H VRXWHQV
FHAM LQWDAYH FROWH
XQ pGIYDIH  LOMNML
&HD HW QoFHWDLLH
SRXU GV TXHWMRQV
FQP DWrXHY GH ELHQ
rWH DQP DO HW GH

YNDQUW SXE@ XH
2

" HOKIQH . GRSIHQWMQ
&ROH@UA
/IHV 9HUW H V

/6&9 6HSWAP EWH
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( [ SpUP HQEMMRQ DQIP DB GDYDQUE H GH WDQVSDUHQFH GDQV BV FKLLIUHV

0 HUH6 FKQHGHUD @SRVp XQH IQMBHDMRQ TXLSRVH SGMHXY TXHAWRQV DX & RQMHO
IpGUDO ( @ GL GHP DQGH QRWP P HQAGDP p@RIHU® SDIH W WRMWANFK  DILQ TXH GV GlLIpUHOMY
VRXUFHV GIQRUP DIRQ VRHOAHIDHY HORH HBN ( @1 VRXKDIW TXH GV LQI RUP DARQV LHDWYHY

XQH H SpUP HOWMRQ DQP DB VRHQNVPIVHV | @ GVSRVIMRQ GX SXEQE DYDQW TXH
CH SpUP HQWMMRQ QH VRIVH | HRWpH

/ pOH USSH® TXH WL @ 6$9 SXEMH GHV IQRP DUWRQV FKDTXH DQQpH FRQFHEDQMB! QRP EUH
GDQP DX X\MpV DIQULTXH G G GH JWDYIY HABI @ X GLOMYHQIRQ FHV GRQQpHY QH SHXYHQW
SDV r\WH QUHRAMP HOVFIRVPHY HWQH VRQNVGVSRQEBN TXDX PR HQ GH WFKDUHP HQV
FRP SONXpV GHBEGDYX] ( [ FHAVRPY QRQ UHDV HOMH HX[ 6 HERQ 0 HUHW6 FKQH.GHU AQIRWP DARQ
S YXHGDQV @/ 3% QHMDFFHWWIE®! DX SXEQF TXH GH | DoRQ QP L\WH

3 UHP LgUH LOMSHIARQ VXU®! VSpFLVP H GDQV B FDQRQ GH 1 HXFKK\MO

PEXWIMLEBW @ GoSXWH 9HIM &®p ' XVRIMD GpSRVp XQH LOMBHIMRQ DX * IDQG &RQVHO
QHXFKKWERLY [QNM@H* VSpFIVP H - TXHINV SV SRXUVRUIAIGXQH VRFIpW P DOVMDMIQM ™ ©
$SW4V @ 3DBP HOMpGWDO LOMDIIWGX WRMAP H SDUBP HOVFDQRQDOR: VIHIHAXH XCQH \MO
QP DUKH VRXV @P SXOIRQ GH @ &RDDIRY DQJP DOAM &2 $ & HWH GHLOIqUH VH WIRXTXH / IRQHO
51HGHU @SXW 3/ 5 DIWRIQ @OMSBHIMRQ $XFXQ @SXW GH FH SDIRX GXQ SDVGH GURWM CH
EYDIWDIVWDXSDUDYDQWL HXI DXWHV P HP EUHV GX * UDQG & ROHOIRQWFR I QoH

(QBXMH SXV GH P IARQV GDQP DX[ RQWpW DEDWYYV HQ VRW P IGRQV GH SOV
T™XHQ / \DEDWRIUGHV 3RQN GHO DUMO 1 (D Wp GDYDQIUH GDQP DX HQ TXHQ

/D &2$ GQROFH F-WH WQEDQFH | @ KDXWH TXIH®! MIH QoI DWM HWFRQUHSURGXAYH SRXU @
SRSXOMRQ RGN WARP P XQ (@lwicqwmmmmmmwwmmwﬂpm@m

AV VXUD TXHIRQ GX VSpAVP H / HV H pPXAIV VXMH  JHQHYRY HWUERXU HRY RQAHQ HIFW
Stplplp pYIGFHU QD\RXLQ—URX P IQP MHU®I SUREQP H S(XWWI’XH H ([DIURQPoU & HW\QDXTQASO
@HXUH Re qRvavmmepJ PBO/DIRY GH O SIRGXAIRY HAVGH @ FRQVRP P DIRQ GH

GJQpWSHPHmmD P HOMUD FWQDWIWNPFQMH%@GMFWLH—IQ—U@
KDXH GV SUf /D SUVH HQ FRPSW GX VSpFVPH GDQV ®V SWRIWDP P HV SROM XHV
SHUP HWDMHQ RXWH GH GLP LOXHUGIDWAT XHP HOWBN GpSHQVHY SXEQTXHY HWGH UbJ BIUGH J LRV
SIRE@P HV GRUBH pWITXH VDQUELH pFR®ILTXH VRFIDOAWHFRQRP [TXH

5 HWMj  HVSpUHUTXH ®1 JRXYHUOHP HOW
DSSPKHQGHD © W

P DQqUA

REMPIYH HASUDIP DWXH / HV HQWX|
TXL\ VRQMPV VRQAP DVIXWY 3 DUP LBV
FRWOOMBY GH QOMSHDIRY RQ
WIRXYH SUQRISDBP HOAGHY GoSX\WY H V/
9HWHV HAGX 323 3RXUD SUP IqUH

IRV @ GoP DUKH D p\ VRXMQXH SDU
XQ@SX\W X3/ 5

w /6&9 6HSWP EWH Qr
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' HV Q] DIQHV GHP RIRQV SRAXOW LOMSHIMRQY  ( @1 HAND SDUBP HQEILH TXL
GPSRVH B SOV GREMIW HAD P DRUMY GH VHV W] WV FRQFHUOH G ELHQ r WH DQIP DO
e ®YDIH DIP HOBMRQ H SpUP HOBMRQ DQP DBl HBI VIIQWUAWH| \RXV BN VXNV
HQ @HQ DYHF GV DQP DX[  ( QUMHWAHQ DYHF @ & RQVH.AUH QDWRQD®I 0 HUHWG FKQHGHU

3RXUXRL YRXV HIDIH
YRXV SRXU BV GIRW GHV

DQPDX[

& FVADYDQARXWSDUH TXH
®V DQP DX VRQNBNPRIQ/
BHQ  UHSpWHOM
3D£BPI—QNOI—MMPSRUISQN
TXH GV LOMY W GH \RXV BV
YODQV  VHOVE®BV
UHSVHORY a

0 HHW6 FKOHGHU
&RQVHLOOqUH QD

=+ FHX

FHVORIAY KXP DIQV S PWHDBP HOW IO\
D XCH IRUN VRXV HAERMARH TXH M
YHX" FKDQJHUDYHE P D SROWXH ' DXWH SDWM
VRKDWW P RQIHJ TXIO VIDIIW Gr WV YIYDQW
VOUEBY VXU OVTXHD  CRXV GV
GFMRY TXL ROAGH JUDQEN FROWTXHFHV HW
FOXVHQ/BDURY CH J UDQGHY VRXIUDCFHY 7 RXV BV
DXV I URXSHY GLOMU WRONEHQ BSVHOMY DX
IDEP HAMDX B QP DY DUORIDY GHYRL
Q CH GERIQ) HWEHWWRH TXH NHADH

FKDQIHU

4XHBI IRPH GH SERMMRQ DQP DBl YRXV
FKRTXH SDWEX@qU-P HOW

/ D S&V P DWMYH IVAD -

SIRGAIRQ IQAMUHD)
SURGAW DQP DX]  SDUH HP SBI GHQI IDMAHP HOW
GHV SRXGW HWIQGEAWH GH @ SRQM / HV SRXGV
SRV K\ EUGHY  TXL WH \RXIRXY
SBV SHIRP DQMY $SUV TXHIXHV PRY HBV
VRQNID| pHV CDQV GDWRFHV VRXIDGRHV

/ D SRSXOWRQ YRXV VHP EGI VHTB GH SOV HQ
SOV VHOME®IDX] GURIW GHV DQIP DX[
-HCH VXV SDV\RXW IDWEDAFRG &HMY VXUGI
SDSIHU @ SRSXOMRO VIQMMH GH SBV HQ SAVj
O SIRARIRQ HADX] GRW GHV DQP DX P DIV \L
RV BIDERY OV FKWBY G4 YHOM HVO
FROV/RP P DIIRQ CH YIDQGEH HWEH SURGXIW DQP DX
DXJP HQM GX SRXBMWAMP SR GX YApMOHW
&H +RQJUH /H BHQr\WH GV DQPDX \ HW
EDRXp @ +RQIUH HMDPXHBP HOAHQ WDIQ CH
VHQI DIHUSRXUPGIYDIH HQFDUH

( Wb\ SDUBP "
"WEAG | AW M QH VXV SDV | %HIH GHSXY
GQWP SV 0 DIV M VXV VEW TXIO. D XQ JIDQG
SRIGV XQFIR(}A—QWWUH—UNQNHWN DL

SDUFRQIH SRV GHV IQMYHQIR) SRXUTXH BV
SRAMOV P kBN GH VRIH/BO J D} pV HWERXUTXH
®V SRV DHONVXCH QU ' AV ARHV WV
EDQDBN 3 RXWBQANDLVIRXYp  SHX GH VRAIAQ SRXU
AV RGP HY 0 1 P H ®f & RQMHOpGUDCD W SRQGX

QJIDIYHP HOMDX GHX /D VRApW
SV DYDQHH TXH ®13 DBP HQWV

4 XyHVWFH TXLI UHQH GV DYDQFpHV ™
3RXUBHDXFRXS ® VXIMMQHASDY SURMBILH / D
P DIRUY D SHX CH HAGLOM W O
YRV GWTXH M FKHIKH G-V FRUW QDB 7DQN
T™XH QR DYRY XH IQGAMH HW SHX CH
LHMNE\IRQ/J P SRADIRY RQ HOMQBD \RXIRXWY
GMXHOVL GRQ DP p@RB \RXIRXY
s&va)@wmmem RQLPSRUH.IDS(XV
FH TXL FAWYUDL O DIV FHD QH SHXWSDV r \WH ©
DVRQ SRXUDTXH® O BL\XUD e},
DQP DX QH GHYWDIWSDV r \WH DP p@pH ,OIDXW
FRP P HFHUSDUGN GIP SRARY / H
SRXGMWHQ FDIH GH + RQJUH RX ® SRXBMEYM@HQ
SDUH HP SBI QH GHYUDHOABG 1 \WH [P SR / D
FRO/RP P DIR) GH SURGXW DQP DX GRWr \WH
POAM SRU GV MRV FPDEXHY  SDV
VHXGP HOAGH EIHQr WH DQP DO,0. D GH SaV HQ
SBV CH YpJp\BRHQHY PDVHQPr PH\WP SV O
FRO/RP P DIRQ GH SRXBWHAG  XIV DXIP HQM
P DAMYHP HQV( Q RXV DYRQV P SRW HW
Pp SGVG ™ XIVTXH 2P DIV DXSDUDYDQW,0
\ DXQ JDS HQWH ©@ SWWH GH FROWAHGRH HW
@AIRY FHALA.L GRW WH FRPEQ 1 RXV GHYRQ/
WDYDIGU HQHP EBI 2 1* HSRAAHQ CH V

9RXV Gl LlAMH YRXV FRP P H DOW/SpFIMM "
-H VXV DONSpRMM GDQV P H M YHX] TXH &V
QRWIRQEDP HQIX| GHV DQP DX VRHQADEVRAY
-H YHX XQ DQNSpAVPH SIP DITXH 1 RXV

FRADEMW  SDALTXHP HQV DYHE GV
DQP DX Q—‘\’X\/Q?XUJJUG-IYpJp\JSM[ DYHE SOMU
RV ODYRYY SOV EHVRQ GH \RX\NW  FHWH
VRXIIDGFH GHEV H SBIMU

/6&9 G6HSWP EWH
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8 QLYHWIMIV HQWHSUVHY LOMUDDARQDBN DGP LOMADMRQY SXEQTXHY  AQWU W
SRXU XQH DIP HQMRQ VDIQH pWITXH HWGXWDE®T HWMRXNRXLY/ SOXV P DUTXp
9HIHWEGN HWWQ SRXU HSRQGH | FHWM GHP DQGH FLIRMVDQM 5 HOFRQAH
DYHF B\ FRIRQGDWIFHV GX SURWMWSE RSKLH HWL DGLD + DQHWIDQ

3RXWH YRXV YRXV SWhVHOMU"
BRSKIH -jpL  DQV HWIKDEMM | 1 HXFKK\MO- DL
HQUHSUMAY

OFHU A/
SRXUD SUHP lgUH IRY XQH HQUHSUMH
1DGED -l DQVHWIVj $XYHQHU 1( DSW4V
Q)

FDORQY '
pPHRRQRP IH  HW P DQDI HP HQW IQMIDIRQDO - MDL
WD SUCASDBP eV VHARXY CH O
\WRKQRBJIH HAGHV KDX\MV pFRBV DYDQAGH P H
OQFHUICDQY HQUHSUHOHXUDW

&RP P HONHVWpH QGpH GH 9 HI HWWEGN "
[ IH HAWQ@H VXM DX FROADWTXH @RIUH
YpJp\mal QY O UMIXDIRY FROPYH HV
FRP P HUAD®! FMATXDVP HQAKGH MBQM $\ DQW

F XU GDJIU SRU ® FDXVH DQPDBl HWCH
FROMEXHU] © \WDQURQ CH @ VRAPWY YHW XCH
D HQBMRQ YpJ p\bG! mmpm@ XQ
QHOWSUMH  SHP HIBOV GDYRU CGH
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